ITEM 1

ZFIRST5

MONTEREY COUNTY

FINANCE/PERSONNEL COMMITTEE MEETING MINUTES
Friday, January 17, 2025 at 2:30 p.m.
First 5 Monterey County (FSMC) ¢ 1125 Baldwin Strect ¢ Salinas, CA

Call to Order: Commissioner Monica Lal, called the meeting to order at 2:33 p.m.

Roll Call: A legal quorum was present. Commissioners in attendance: Monica Lal (Committee Chair), Miriam
Mendoza-Hernandez. Commissioner Robert Franks excused as absent.

Approve Agenda: A motion was made by Commissioner Mendoza-Hernandez and seconded by Commissioner
Lal, the Agenda was approved with the reordering of Item 3 to be discussed before Item 2.

Public Comment Period: Members of the audience desiring to address the Committee may do so during this time. Public comments on
items not already on the agenda will be accepted.
No public comments.

Action/Information Items:

1. Approval of Finance/Personnel Committee Meeting Minutes for November 1, 2024

ACTION: A motion was made by Commissioner Mendoza-Hernandez and seconded by Commissioner Lal, the
November 1, 2024, minutes were approved as presented.

2. 2025 Cost of Living Allowance (COLA) - Kris Curtis, Controller

ACTION: A motion was made by Commissioner Mendoza-Hernandez and seconded by Commissioner Lal, the
2025 COLA information was reviewed and a 4% COLA was recommended to move forward to the January 27,
2025 Regular Commission Meeting as Consent Agenda item.

3. F5MC Medi-Cal Early Childhood Community Care Hub Update — Ramona McCabe, Director of Programs
and Oscar Flores, Programs Manager

Committee members received presentations from staff on current plans. Feedback, comments, concerns and
questions were shared. No additional updates were given.

Adjournment: Commissioner Lal adjourned the meeting at 4:10 p.m.
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ASSETS
Current Assets

Checking/Savings

1025 - Bank of America - Checking 7370
1030 - Trust Fund - Mo Co Treasurer

1040 - Petty Cash
Total Checking/Savings

Other Current Assets

1099 - Community Foundation Fund

1100 - Prepaid Expense

1101 - Prepaid Insurance

1100 - Prepaid Expense - Other

Total 1100 - Prepaid Expense
1200 - Accounts Receivable
Total Other Current Assets
Total Current Assets
Fixed Assets
1300 - Capitalized Assets
1301 - Communications System
1303 - Media Equipment
1304 - Office Equipment
1305 - Office Furniture
1306 - Website
Total 1300 - Capitalized Assets

Total Fixed Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities

Accounts Payable
2000 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
2230 - Capital Lease - Copier

2250 - Long-Term Accrued Vacation

2300 - Deferred Revenue
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
3001 - Fund Balance
3010 - Investment in Fixed Assets
3200 - Amount Provided - L/T Debt
3306 - Accumulated Depreciation
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Monterey County Children & Families Commission

Balance Sheet
As of December 31, 2024

Dec 31, 24

2,086,720.98
6,279,666.60
150.00

8,366,537.58

222,477.70

6,622.40
1,064.00
7,686.40
961,032.42
1,191,196.52
9,557,734.10

7,634.83
14,556.37
14,868.72
30,001.80
14,250.00

81,311.72

81,311.72
9,639,045.82

702,804.21
702,804.21

11,151.54
114,895.44
5,143.00
131,189.98
833,994.19
833,994.19

8,244,745.93
11,151.54

(126,046.98)
70,160.18
605,040.96

8,805,051.63
9,639,045.82
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Ordinary Inc
Income
4000 -

4100 -

4120

4121

4150 -

4151

4155 -

4161

Monterey County Children & Families Commission

Income/Expenses: Budget vs. Actual
July through December 2024

ome/Expense

Collections from State of CA
Grants

- F5CA - IMPACT

- F5CA - HV

Mo Co Health Dept - Bright Beg.
- Bright Beg. Grants - Other
Monterey Peninsula Foundation

- MC DSS - Home Visiting Grant

Total 4170 - Bay Area/Other Funders

4162

- MCHD Path CITED Grant

Total 4100 - Grants

4199 -
4200 -
4201
4220 -
4400 -
4800 -
4900 -

CF Fund Donations

Interest Income

+ CF Fund - Interest Income

Surplus Money Investment (SMIF)
Leveraging Income
Capitalized Lease Source

Uncategorized Income

Total Income

Gross Profit

Expense

5000 -
5100
5105

5106 -
5110 -
5115 -
5120 -

5121

5122 -

ADMINISTRATIVE

- Advertising

- Bank&Payroll Srvs Charge

CF Fund Service Charges
Building Expense

Capital Outlay

Computer Software/Hardware

- Computer/Website/Net Support
Equipment Maint/Copier Charges

Total 5123 - Equipment Lease

5130
5135
5140
5145
5150
5155

- Insurance

- Janitorial Service

- Meeting Expenses - (Admin)
- Mileage

- Office Expense

- Temp Agency & Others

Total 5160 - Payroll Expenses

5165
5170
5180

- Payroll Transfer-Specific Prog
- Postage / Shipping

- Professional Services

Jul - Dec 24 Budget $ Over Budget % of Budget
964,244.25 3,193,369.00 (2,229,124.75) 30.2%
206,120.66 237,473.00 (31,352.34) 86.8%

37,318.99 72,429.00 (35,110.01) 51.53%
700,000.00 700,000.00 0.00 100.0%
30,143.00 104,000.00 (73,857.00) 28.98%
0.00 375,000.00 (375,000.00) 0.0%
405,942.00 843,860.00 (437,918.00) 48.11%
798,796.04 779,000.00 19,796.04 102.54%
77,668.67 0.00 77,668.67 100.0%
2,255,989.36 3,111,762.00 (855,772.64) 72.5%
6,075.00 5,000.00 1,075.00 121.5%
69,207.82 81,504.00 (12,296.18) 84.91%
6,447.12 15,000.00 (8,552.88) 42.98%
20,399.40 12,000.00 8,399.40 170.0%
6,596.00 33,000.00 (26,404.00) 19.99%
0.00 35,000.00 (35,000.00) 0.0%
1,203.50 2,000.00 (796.50) 60.18%
3,330,162.45 6,488,635.00 (3,158,472.55) 51.32%
3,330,162.45 6,488,635.00 (3,158,472.55) 51.32%
0.00 200.00 (200.00) 0.0%
1,702.50 4,300.00 (2,597.50) 39.59%
1,149.29 1,900.00 (750.71) 60.49%
1,526.72 3,600.00 (2,073.28) 42.41%
2,065.10 16,700.00 (14,634.90) 12.37%
10,691.76 5,700.00 4,991.76 187.58%
19,644.08 40,000.00 (20,355.92) 49.11%
0.00 1,800.00 (1,800.00) 0.0%

191.15 750.00 (558.85) 25.49%

0.00 22,800.00 (22,800.00) 0.0%
3,089.65 9,200.00 (6,110.35) 33.58%
871.64 1,000.00 (128.36) 87.16%
303.68 6,000.00 (5,696.32) 5.06%
1,041.49 17,500.00 (16,458.51) 5.95%
32,826.29 0.00 32,826.29 100.0%
999,341.40 2,304,725.00 (1,305,383.60) 43.36%
(563,899.19)  (1,082,067.00) 518,167.81 52.11%
391.60 750.00 (358.40) 52.21%
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Monterey County Children & Families Commission

Income/Expenses: Budget vs. Actual
July through December 2024

5180.1 - Accounting
5180.2 - Legal
5180.3 - Other Professional Services
Total 5180 - Professional Services
5185 - Rent/Office Lease Payments
5190 - Subs.\Dues\Pub. - Organization
5195 - Telephone & Internet
5196 - Train\ConfiMemberships - Indv
5199 - Utilities
Total 5000 - ADMINISTRATIVE
5600 - PROGRAM & SERVICES
5605 - Race, Equity, Diversity, & Incl
5605.3 - REDI - Salary & Benefits
5605.1 - REDI - Technical Assitance
5605.2 - REDI - Meeting & Collab Exp
Total 5605 - Race, Equity, Diversity, & Incl
5610 - Champion Early Childhood
5610.11 - P/A - Technical Assistance
5610.12 - P/A - Events & Training
5610.13 - P/A - ODC
5610.14 - P/A IC - Salary & Benefits
5610.21 - Emergency Response
5610.31 - Graphic Design Expense
5610.32 - Community Meeting Expenses
5610.33 - Media
5610.34 - Public Relation/ Media Consulit.
5610.35 - Translation/Interpretation
5610.36 - Website Consulting
5610.44 - Incentives/Educational Items
5610.45 - Outreach/KNP - TA & Materials
Total 5610 - Champion Early Childhood
5610.2 - Emerging Opportunities
5615 - Strengthen Connections
5615.1 - SC - Services
5615.11 - Care Coordination
5615.12 - FSMC Funded Home Visiting
Total 5615.13 - DSS Funded Home Visiting
5615.14 - CCAH Funded Home Visiting
Total 5615.1 - SC - Services
5615.2 - SC - Systems
5615.21 - SC - Systems Salaries & Benefit
5620.5 - Sustainability/Leveraging TA
5646 - F5CA Funded HVP

Jul - Dec 24 Budget $ Over Budget % of Budget
15,184.25 18,500.00 (3,315.75) 82.08%
1,234.00 7,500.00 (6,266.00) 16.45%
120,058.75 75,000.00 45,058.75 160.08%
136,477.00 101,000.00 35,477.00 135.13%
33,859.63 58,050.00 (24,190.37) 58.33%
9,260.80 16,500.00 (7,239.20) 56.13%
4,518.56 12,000.00 (7,481.44) 37.66%
9,344.47 26,650.00 (17,305.53) 35.06%
3,831.02 11,000.00 (7,168.98) 34.83%
708,228.64 1,580,058.00 (871,829.36) 44.82%
41,588.76 83,538.00 (41,949.24) 49.78%
22,400.00 129,600.00 (107,200.00) 17.28%
8,374.63 57,392.00 (49,017.37) 14.59%
72,363.39 270,530.00 (198,166.61) 26.75%
19,802.50 60,000.00 (40,197.50) 33.0%
3,709.83 25,000.00 (21,290.17) 14.84%
7,004.92 7,600.00 (595.08) 92.17%
120,895.24 287,300.00 (166,404.76) 42.08%
0.00 10,000.00 (10,000.00) 0.0%

0.00 15,000.00 (15,000.00) 0.0%
405.05 33,600.00 (33,194.95) 1.21%
218.81 5,000.00 (4,781.19) 4.38%
110.00 12,000.00 (11,890.00) 0.92%
0.00 8,000.00 (8,000.00) 0.0%
500.00 1,500.00 (1,000.00) 33.33%
1,998.79 10,000.00 (8,001.21) 19.99%
78.59 25,000.00 (24,921.41) 0.31%
154,723.73 500,000.00 (345,276.27) 30.95%
0.00 25,000.00 (25,000.00) 0.0%
424,008.47 870,963.00 (446,954.53) 48.68%
83,788.53 177,014.00 (93,225.47) 47.33%
365,828.25 761,145.00 (395,316.75) 48.06%
139,301.00 275,000.00 (135,699.00) 50.66%
1,012,926.25 2,084,122.00 (1,071,195.75) 48.6%
41,588.77 83,538.00 (41,949.23) 49.78%
28,448.75 250,000.00 (221,551.25) 11.38%
37,318.98 72,180.00 (34,861.02) 51.7%
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Monterey County Children & Families Commission

Income/Expenses: Budget vs. Actual
July through December 2024

Jul - Dec 24 Budget $ Over Budget % of Budget
Total 5615.2 - SC - Systems 107,356.50 405,718.00 (298,361.50) 26.46%
Total 5615 - Strengthen Connections 1,120,282.75 2,489,840.00 (1,369,557.25) 44.99%
5620.3 - Bright Beginnings
5620.31 - Mutually Reinforcing Activities 37,537.80 290,000.00 (252,462.20) 12.94%
5620.33 - Continuous Communication 754.26 40,000.00 (39,245.74) 1.89%
5620.34 - Backbone/Infrastructure Support 15,503.70 50,000.00 (34,496.30) 31.01%
5620.35 - Backbone - Rent 8,464.89 46,850.00 (38,385.11) 18.07%
5620.36 - Collective Impact/Capacity Bld 15,789.04 45,000.00 (29,210.96) 35.09%
5620.37 - BB - Salaries/Wages/Bennies 177,623.18 512,000.00 (334,376.82) 34.69%
Total 5620.3 - Bright Beginnings 255,672.87 983,850.00 (728,177.13) 25.99%
5630 - Build Capacity
Total 5630.10 - FP & Community Capacity Blding 60,333.88 201,813.00 (141,479.12) 29.9%
Total 5630.4 - IMPACT Project 98,859.90 216,187.00 (117,327.10) 45.73%
Total 5630 - Build Capacity 159,193.78 418,000.00 (258,806.22) 38.09%
Total 5650 - Funding Process 20,690.61 50,000.00 (29,309.39) 41.38%
5660 - Staff Reflective Practice 17,521.36 40,000.00 (22,478.64) 43.8%
Total 5600 - PROGRAM & SERVICES 1,800,448.49 4,777,220.00 (2,976,771.51) 37.69%
6000 - EVALUATE IMPACT
6001 - Eval - Salaries & Benefits 120,297.50 277,000.00 (156,702.50) 43.43%
6010 - Evaluation Software 67,878.70 103,000.00 (35,121.30) 65.9%
6020 - Evaluation Meeting Expenses 160.00 2,500.00 (2,340.00) 6.4%
6040 - Evaluation Stipends 0.00 3,500.00 (3,500.00) 0.0%
6050 - Evaluation - ODC 836.16 2,500.00 (1,663.84) 33.45%
6070 - Eval. Consults - SSRA & Outcome 1,650.00 20,000.00 (18,350.00) 8.25%
6080 - Eval. Consultants - Other 0.00 55,000.00 (55,000.00) 0.0%
6480 - BB Program Specific Evaluation 25,622.00 52,500.00 (26,878.00) 48.8%
Total 6000 - EVALUATE IMPACT 216,444.36 516,000.00 (299,555.64) 41.95%
Total Expense 2,725,121.49 6,873,278.00 (4,148,156.51) 39.65%
Net Ordinary Income 605,040.96 (384,643.00) 989,683.96 (157.3%)
Other Income/Expense
Other Expense
7000 - Unforeseen Contingencies 0.00 324,432.00 (324,432.00) 0.0%
Total Other Expense 0.00 324,432.00 (324,432.00) 0.0%
Net Other Income 0.00 (324,432.00) 324,432.00 0.0%
Net Income 605,040.96 (709,075.00) 1,314,115.96 (85.33%)
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Monterey County Children & Families Commission

Income Expense: By Month
October through December 2024

Ordinary Income/Expense

Income

4000 - Collections from State of CA
4100 - Grants

4162 -
4120 -
- F5CA - HV

Mo Co Health Dept - Bright Beg.
- Bright Beg. Grants - Other

- MC DSS - Home Visiting Grant

4121

4150 -

4151
4161

MCHD Path CITED Grant
F5CA - IMPACT

Total 4170 - Bay Area/Other Funders
Total 4100 - Grants
4199 - CF Fund Donations

4200 - Interest Income

4201 - CF Fund - Interest Income

4220 - Surplus Money Investment (SMIF)

4400 - Leveraging Income

4900 - Uncategorized Income

Total Income
Gross Profit

Expense

5000 - ADMINISTRATIVE

5105 -
5106 -
5110 -
5115 -
5120 -

5121

Bank&Payroll Srvs Charge
CF Fund Service Charges
Building Expense

Capital Outlay

Computer Software/Hardware

- Computer/Website/Net Support

Total 5123 - Equipment Lease

5135 -

Janitorial Service

Oct 24 Nov 24 Dec 24 TOTAL
570,336.10 0.00 393,908.15 964,244.25
35,590.46 0.00 42,078.21 77,668.67
0.00 0.00 206,120.66 206,120.66
3,255.25 3,572.79 3,433.16 10,261.20
200,000.00 0.00 350,000.00 550,000.00
0.00 0.00 30,143.00 30,143.00
74,063.00 75,044.00 66,454.00 215,561.00
321,363.69 407,000.00 -196,765.65 531,598.04
634,272.40 485,616.79 501,463.38 1,621,352.57
500.00 250.00 325.00 1,075.00
0.00 44,703.82 0.00 44,703.82
13,298.54 0.00 -6,851.42 6,447.12
0.00 0.00 20,399.40 20,399.40
6,596.00 0.00 0.00 6,596.00
141.61 321.17 218.97 681.75
1,225,144.65 530,891.78 909,463.48 2,665,499.91
1,225,144.65 530,891.78 909,463.48 2,665,499.91
271.00 275.25 281.25 827.50
551.97 0.00 597.32 1,149.29
422.53 97.94 357.20 877.67
0.00 413.02 413.02 826.04
259.50 4,944.25 265.26 5,469.01
2,950.18 4,470.11 3,286.18 10,706.47
0.00 38.23 38.23 76.46
617.93 617.93 617.93 1,853.79

Page 5 of 17



5140 -
5150 -
5155 -

Monterey County Children & Families Commission

Income Expense: By Month
October through December 2024

Meeting Expenses - (Admin)
Office Expense

Temp Agency & Others

Total 5160 - Payroll Expenses

5165 -
5170 -
5180 -

Payroll Transfer-Specific Prog
Postage / Shipping

Professional Services

5180.1 - Accounting
5180.2 - Legal

5180.3 - Other Professional Services

Total 5180 - Professional Services

5185 -
5190 -
5195 -
5196 -
5199 -
Total 5000

Rent/Office Lease Payments
Subs.\Dues\Pub. - Organization
Telephone & Internet
Train\ConfiMemberships - Indv
Utilities

- ADMINISTRATIVE

5600 - PROGRAM & SERVICES

5605 -

Race, Equity, Diversity, & Incl

5605.3 - REDI - Salary & Benefits

5605.1 - REDI - Technical Assitance
5605.2 - REDI - Meeting & Collab Exp
Total 5605 - Race, Equity, Diversity, & Incl

5610 -

5610.11 -

Champion Early Childhood

5610.12 - P/A - Events & Training
5610.13 - P/A - ODC
5610.14 - P/A /C - Salary & Benefits

5610.32 -

5610.33 - Media

P/A - Technical Assistance

Community Meeting Expenses

Oct 24 Nov 24 Dec 24 TOTAL
103.79 396.50 218.72 719.01
57.61 521.36 55.00 633.97
5,040.00 11,727.80 16,058.49 32,826.29
161,862.61 160,676.23  164,735.58 487,274.42
-200,415.62  -7,276.79 -193,048.85 -400,741.26
0.00 0.00 114.55 114.55
1,850.00 0.00 0.00 1,850.00
387.00 217.00 62.00 666.00
59,852.75 0.00 43,046.00 102,898.75
62,089.75 217.00 43,108.00 105,414.75
4,837.09 4,837.09 4,837.09 14,511.27
45.00 930.94 0.00 975.94
1,133.57 318.21 773.78 2,225.56
0.00 1,088.06 7,479.91 8,567.97
695.86 694.41 1,087.30 2,477.57
40,522.77 184,987.54 51,275.96 276,786.27
219.61 0.00 19,479.51 19,699.12
0.00 0.00 2,500.00 2,500.00
604.40 1,022.95 5,027.82 6,655.17
824.01 1,022.95 27,007.33 28,854.29
1,312.50 3,450.00 3,062.50 7,825.00
366.81 1,540.23 1,448.79 3,355.83
113.13 196.53 101.04 410.70
60,528.61 0.00 60,366.63 120,895.24
40.42 0.00 0.00 40.42
0.00 59.99 68.82 128.81
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Monterey County Children & Families Commission

Income Expense: By Month
October through December 2024

5610.34 - Public Relation/ Media Consult.
5610.36 - Website Consulting
5610.44 - Incentives/Educational Items
Total 5610 - Champion Early Childhood
5615 - Strengthen Connections
5615.1 - SC - Services
5615.11 - Care Coordination
5615.12 - FSMC Funded Home Visiting
Total 5615.13 - DSS Funded Home Visiting
5615.14 - CCAH Funded Home Visiting
Total 5615.1 - SC - Services
5615.2 - SC - Systems
5615.21 - SC - Systems Salaries & Benefit
5620.5 - Sustainability/Leveraging TA
5646 - F5CA Funded HVP
Total 5615.2 - SC - Systems
Total 5615 - Strengthen Connections
5620.3 - Bright Beginnings
5620.31 - Mutually Reinforcing Activities
5620.33 - Continuous Communication
5620.34 - Backbone/Infrastructure Support
5620.35 - Backbone - Rent
5620.36 - Collective Impact/Capacity Bld
5620.37 - BB - Salaries/Wages/Bennies
Total 5620.3 - Bright Beginnings
5630 - Build Capacity
Total 5630.10 - FP & Community Capacity Blding
Total 5630.4 - IMPACT Project
Total 5630 - Build Capacity
5650 - Funding Process

Oct 24 Nov 24 Dec 24 TOTAL
0.00 0.00 110.00 110.00
0.00 100.00 100.00 200.00
1,374.96 453.53 170.30 1,998.79
63,736.43 5,800.28 65,428.08 134,964.79
140,874.55 0.00 148,697.89 289,572.44
28,016.45 0.00 29,706.11 57,722.56
66,776.00 67,761.52 59,800.00 194,337.52
32,872.00 14,237.00 37,483.00 84,592.00
268,539.00 81,998.52 275,687.00 626,224.52
22,109.25 0.00 19,479.52 41,588.77
4,879.50 2,944.00 9,316.50 17,140.00
3,255.24 3,572.79 3,433.16 10,261.19
30,243.99 6,516.79 32,229.18 68,989.96
298,782.99  88,515.31 307,916.18 695,214.48
2,306.26 3,937.91 14,885.59 21,129.76
45.00 195.00 67.50 307.50
1,196.03 3,472.66 1,940.29 6,608.98
1,209.27 1,209.27 1,209.27 3,627.81
11,541.91 670.99 1,480.68 13,693.58
109,422.49 0.00 84,664.27 194,086.76
125,720.96 9,485.83  104,247.60 239,454.39
23,027.69 810.81 34,551.20 58,389.70
1,926.42 0.00 59,227.28 61,153.70
24,954.11 810.81 93,778.48 119,543.40
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5650.1 - Funding Process Consultants

Monterey County Children & Families Commission

Total 5650 - Funding Process

5660 -
Total 5600

Staff Reflective Practice

- PROGRAM & SERVICES

6000 - EVALUATE IMPACT

6010 -

6020 -

6050 -

6070 -

6480 -

Total 6000
Total Expense

Net Ordinary Income
Net Income

Evaluation Software

Evaluation Meeting Expenses
Evaluation - ODC

Eval. Consults - SSRA & Outcome
BB Program Specific Evaluation

- EVALUATE IMPACT

Income Expense: By Month
October through December 2024

Oct 24 Nov 24 Dec 24 TOTAL
0.00 0.00 19,840.00 19,840.00
0.00 0.00 19,840.00 19,840.00
0.00 3,767.93 3,405.00 7,172.93
514,018.50 109,403.11 621,622.67 1,245,044.28
13,638.50 0.00 54,240.20 67,878.70
0.00 0.00 160.00 160.00
39.40 78.80 39.40 157.60
0.00 0.00 825.00 825.00
5,290.00 8,786.00 2,530.00 16,606.00
18,967.90 8,864.80 57,794.60 85,627.30
573,509.17 303,255.45 730,693.23 1,607,457.85
651,635.48 227,636.33 178,770.25 1,058,042.06
651,635.48 227,636.33 178,770.25 1,058,042.06
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Oct - Dec 24

Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Deposit 10/01/2024 MAA Reimb Q1 2023 6,596.00
General Journal 10/01/2024 SocialChang  The Social Changery 1,800.00
General Journal 10/01/2024 GJE 10124 cc rewards 141.61
General Journal 10/01/2024 CF Q1 24.25  Community Foundation interest 12,380.58
General Journal 10/01/2024 CL & Dep Q1 Q1 Capital Lease & Acc Dep 1,239.06
General Journal 10/01/2024 AP rec Target Store B2B 750.00
Bill Pmt -Check 10/01/2024 Target Store B2B 0.00
General Journal 10/01/2024 PrePd24.25 Q1 allocated Pre Paids -1,358.72
General Journal 10/01/2024 EE HI Contr Q1 EE Health Ins Contributions -3,500.00
General Journal 10/01/2024 REV Innov Q1 Innovtions A/R 1,312.20
General Journal 10/01/2024 PAC & RS PR Q1 allocation of PAC & RS PR 46,005.91
General Journal 10/01/2024 BB PR Q1 Q1 BB PR allocation -109,422.49
General Journal 10/01/2024 IMPACT PR Reeves-Fortney, Elizabeth 1,926.42
General Journal 10/01/2024 FMR Admin Rodd, Francine M 6,591.71
General Journal 10/01/2024 CITED AR g1  Monterey County Health Dept. 35,590.46
General Journal 10/01/2024 MCHD AR Inn  Monterey County Health Dept. 16,449.69
Liability Check 10/03/2024 ACH Debit AFLAC -266.74
Deposit 10/03/2024 August Prop 10 210,562.99
Bill Pmt -Check 10/04/2024 BillPay Baker Manock & Jensen, PC -181.00
Bill Pmt -Check 10/04/2024 BillPay BofA CC / Business Card -3,761.95
Bill Pmt -Check 10/04/2024 BillPay BofA CC / Formerly FIA Card -7,709.41
Bill Pmt -Check 10/04/2024 Online California Water Service Company -41.34
Bill Pmt -Check 10/04/2024 BillPay Centro Binacional -15,157.00
Bill Pmt -Check 10/04/2024 BillPay Door to Hope -78,493.00
Bill Pmt -Check 10/04/2024 BillPay Go Kids, Inc. -44,510.00
Bill Pmt -Check 10/04/2024 BillPay Main Street Bakery -522.50
Bill Pmt -Check 10/04/2024 BillPay North Monterey County USD -6,315.00
Bill Pmt -Check 10/04/2024 BillPay Pure Janitorial -750.00
Deposit 10/07/2024 July Prop 10 196,152.39
Paycheck 10/11/2024 DD3614 Alcaraz, Nina N 0.00
Paycheck 10/11/2024 DD3615 Curtis, Kerstine A 0.00
Paycheck 10/11/2024 DD3616 De Orta, Cristina 0.00
Paycheck 10/11/2024 DD3617 Duran, Ana L 0.00
Paycheck 10/11/2024 DD3618 Flores, Oscar 0.00
Paycheck 10/11/2024 DD3619 Gamez, Iris R 0.00
Paycheck 10/11/2024 DD3620 Jensen, Joanna M 0.00
Paycheck 10/11/2024 DD3621 Koehler, Sonja C 0.00
Paycheck 10/11/2024 DD3622 Kolpin, Manuela O. 0.00
Paycheck 10/11/2024 DD3623 Reeves-Fortney, Elizabeth 0.00
Paycheck 10/11/2024 DD3624 Rigney, Jennifer C 0.00
Paycheck 10/11/2024 DD3625 Rodd, Francine M 0.00
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Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Paycheck 10/11/2024 DD3626 Soto, Rosamaria Y 0.00
Paycheck 10/11/2024 DD3627 Villegas, Eilleen L 0.00
Paycheck 10/11/2024 DD3628 Vera, Carlos 0.00
Paycheck 10/11/2024 DD3629 Zuniga, Rebeca 0.00
Liability Check 10/11/2024 QuickBooks Payroll Service -62,489.11
Liability Check 10/11/2024 ACH Debit VALIC -6,860.04
Deposit 10/15/2024 23/24 Def Rev BB MCHD 200,000.00
Deposit 10/15/2024 CCAH grant reimb 218,114.00
Deposit 10/16/2024 CF contribution 500.00
Bill Pmt -Check 10/17/2024 BillPay AT&T -30.42
Bill Pmt -Check 10/17/2024 BillPay Baker Manock & Jensen, PC -1,829.00
Bill Pmt -Check 10/17/2024 Online Bay Alarm -270.15
Bill Pmt -Check 10/17/2024 BillPay Brown Armstrong Accountancy Corporation -1,850.00
Bill Pmt -Check 10/17/2024 Zelle Carlos Vera. -49.58
Bill Pmt -Check 10/17/2024 BillPay Carroll D. Handley dba Town 'N Country Re -6,046.36
Bill Pmt -Check 10/17/2024 BillPay Catchlight Collective, LLC -3,587.50
Bill Pmt -Check 10/17/2024 BillPay Door to Hope -40,791.00
Bill Pmt -Check 10/17/2024 BillPay Go Kids, Inc. -38,037.00
Bill Pmt -Check 10/17/2024 Online GreatAmerica Financial Services Corp -451.25
Bill Pmt -Check 10/17/2024 BillPay Holly Goldberg -7,774.00
Bill Pmt -Check 10/17/2024 Zelle Iris Gamez -178.92
Bill Pmt -Check 10/17/2024 Zelle Jennifer Rigney -48.64
Bill Pmt -Check 10/17/2024 BillPay Kathleen McCarthy Consulting -768.75
Bill Pmt -Check 10/17/2024 BillPay Language Innovations, LLC -72.16
Bill Pmt -Check 10/17/2024 Online LiveWire -3,185.50
Bill Pmt -Check 10/17/2024 BillPay Maria del Carmen Parra -8,362.50
Bill Pmt -Check 10/17/2024 BillPay Martha Moore -6,568.43
Bill Pmt -Check 10/17/2024 BillPay Monterey County Probation Department -1,619.00
Bill Pmt -Check 10/17/2024 Zelle Nina N. Alcaraz -18.29
Bill Pmt -Check 10/17/2024 BillPay North Monterey County USD -12,877.00
Bill Pmt -Check 10/17/2024 Online PG&E -608.84
Bill Pmt -Check 10/17/2024 BillPay Persimmony International Inc. -2,300.00
Bill Pmt -Check 10/17/2024 Online Ready Refresh By Nestle' -113.93
Bill Pmt -Check 10/17/2024 Zelle Rosamaria Soto -217.95
Bill Pmt -Check 10/17/2024 BillPay Scott Kurteff -1,260.00
Bill Pmt -Check 10/17/2024 Online Small Business Benefit Plan Trust -2,020.40
Bill Pmt -Check 10/17/2024 BillPay Solestella Technologies, LLC -100.00
Bill Pmt -Check 10/17/2024 Zelle Sonja Koehler -100.18
Bill Pmt -Check 10/17/2024 BillPay Stella S. Lauerman -400.00
Bill Pmt -Check 10/17/2024 BillPay Stephanie McMurtrie Adams -550.00
Bill Pmt -Check 10/17/2024 Bill Pay North Monterey County USD -13,098.00
Bill Pmt -Check 10/17/2024 Zelle Joanna Jensen -103.79

Page 10 of 17



Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Paycheck 10/25/2024 DD3630 Alcaraz, Nina N 0.00
Paycheck 10/25/2024 DD3631 Curtis, Kerstine A 0.00
Paycheck 10/25/2024 DD3632 De Orta, Cristina 0.00
Paycheck 10/25/2024 DD3633 Duran, Ana L 0.00
Paycheck 10/25/2024 DD3634 Flores, Oscar 0.00
Paycheck 10/25/2024 DD3635 Gamez, Iris R 0.00
Paycheck 10/25/2024 DD3636 Jensen, Joanna M 0.00
Paycheck 10/25/2024 DD3637 Koehler, Sonja C 0.00
Paycheck 10/25/2024 DD3638 Kolpin, Manuela O. 0.00
Paycheck 10/25/2024 DD3639 Reeves-Fortney, Elizabeth 0.00
Paycheck 10/25/2024 DD3640 Rigney, Jennifer C 0.00
Paycheck 10/25/2024 DD3641 Rodd, Francine M 0.00
Paycheck 10/25/2024 DD3642 Soto, Rosamaria Y 0.00
Paycheck 10/25/2024 DD3643 Villegas, Eilleen L 0.00
Paycheck 10/25/2024 DD3644 Vera, Carlos 0.00
Paycheck 10/25/2024 DD3645 Zuniga, Rebeca 0.00
Liability Check 10/25/2024 QuickBooks Payroll Service -58,035.25
Liability Check 10/25/2024 ACH Debit VALIC -6,751.72
Deposit 10/25/2024 Sunlight Giving Grant 85,000.00
Deposit 10/29/2024 F5CA HVP reimb july-Sept 27,057.79
Deposit 10/29/2024 Sept Prop 10 163,620.72
General Journal 10/31/2024 F5CA HV Oct  First 5 Sonoma 954.44
General Journal 10/31/2024 DSS HV PR Monterey County DSS 5,070.00
Check 10/31/2024 bank service fee -15.00
General Journal 10/31/2024 F5CA HV AR  First 5 Sonoma 3,255.25
General Journal 10/31/2024 DSS HV AR County Of Monterey 74,063.00
Liability Check 11/01/2024 ACH Debit AFLAC -266.74
General Journal 11/01/2024 GJE 11124 cc rewards 121.17
Deposit 11/01/2024 Q1 MoCo Fund Interest 44,703.82
Bill Pmt -Check 11/04/2024 BillPay Biren Amritlal Nagda dba IDEAL Leadership -16,400.00
Bill Pmt -Check 11/04/2024 Online Blue Shield of California -29,896.30
Bill Pmt -Check 11/04/2024 BillPay BofA CC / Business Card -1,948.66
Bill Pmt -Check 11/04/2024 BillPay BofA CC / Formerly FIA Card -4,861.75
Bill Pmt -Check 11/04/2024 Online California Water Service Company -45.68
Bill Pmt -Check 11/04/2024 Zelle Carlos Vera. -40.42
Bill Pmt -Check 11/04/2024 BillPay Carrie Ferrence dba The Big Lil -14,651.83
Bill Pmt -Check 11/04/2024 BillPay Centro Binacional -15,374.00
Bill Pmt -Check 11/04/2024 BillPay City of Salinas-Salinas Public Library -39.50
Bill Pmt -Check 11/04/2024 BillPay Claudia Gomez -123.65
Bill Pmt -Check 11/04/2024 Online COMCAST -738.18
Bill Pmt -Check 11/04/2024 Zelle Cristina DeOrta -666.62
Bill Pmt -Check 11/04/2024 BillPay Door to Hope -40,265.00
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Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Bill Pmt -Check 11/04/2024 BillPay Go Kids, Inc. -11,550.00
Bill Pmt -Check 11/04/2024 Zelle Iris Gamez -1,146.95
Bill Pmt -Check 11/04/2024 BillPay Main Street Bakery -1,525.00
Bill Pmt -Check 11/04/2024 BillPay Maria del Carmen Parra -1,444.99
Bill Pmt -Check 11/04/2024 BillPay Monterey County Business Council 0.00
Bill Pmt -Check 11/04/2024 BillPay Monterey County Office of Education -26,156.20
Bill Pmt -Check 11/04/2024 BillPay Monterey County Probation Department -1,651.00
Bill Pmt -Check 11/04/2024 Online Mutual of Omaha -557.51
Bill Pmt -Check 11/04/2024 BillPay North Monterey County USD -6,694.00
Bill Pmt -Check 11/04/2024 BillPay Portobellos Inc -2,889.66
Bill Pmt -Check 11/04/2024 Online Robert Half Inc. -5,040.00
Bill Pmt -Check 11/04/2024 Zelle Rosamaria Soto -81.90
Bill Pmt -Check 11/04/2024 Zelle Sonja Koehler -392.43
Deposit 11/05/2024 CF contribution 50.00
Deposit 11/05/2024 CF contribution 50.00
General Journal 11/06/2024 GJ 11624 FWOV Honorarium 200.00
Paycheck 11/08/2024 DD3647 Curtis, Kerstine A 0.00
Paycheck 11/08/2024 DD3646 Alcaraz, Nina N 0.00
Paycheck 11/08/2024 DD3648 De Orta, Cristina 0.00
Paycheck 11/08/2024 DD3649 Duran, Ana L 0.00
Paycheck 11/08/2024 DD3650 Flores, Oscar 0.00
Paycheck 11/08/2024 DD3651 Gamez, Iris R 0.00
Paycheck 11/08/2024 DD3652 Jensen, Joanna M 0.00
Paycheck 11/08/2024 DD3653 Koehler, Sonja C 0.00
Paycheck 11/08/2024 DD3654 Kolpin, Manuela O. 0.00
Paycheck 11/08/2024 DD3655 Reeves-Fortney, Elizabeth 0.00
Paycheck 11/08/2024 DD3656 Rigney, Jennifer C 0.00
Paycheck 11/08/2024 DD3657 Rodd, Francine M 0.00
Paycheck 11/08/2024 DD3658 Soto, Rosamaria Y 0.00
Paycheck 11/08/2024 DD3659 Villegas, Eilleen L 0.00
Paycheck 11/08/2024 DD3660 Vera, Carlos 0.00
Paycheck 11/08/2024 DD3661 Zuniga, Rebeca 0.00
Liability Check 11/08/2024 QuickBooks Payroll Service -56,367.46
Deposit 11/08/2024 2 Yr Packard Grant 400,000.00
Liability Check 11/08/2024 ACH Debit VALIC -5,584.02
Deposit 11/14/2024 Scocial Changery grant 1,800.00
Deposit 11/14/2024 Natividad grant for KNP 7,000.00
Deposit 11/14/2024 CF contribution 100.00
Bill Pmt -Check 11/21/2024 BillPay AT&T' -30.74
Bill Pmt -Check 11/21/2024 BillPay Baker Manock & Jensen, PC -217.00
Bill Pmt -Check 11/21/2024 BillPay Carrie Ferrence dba The Big Lil -34,891.67
Bill Pmt -Check 11/21/2024 BillPay Carroll D. Handley dba Town 'N Country Re -227.40
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Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Bill Pmt -Check 11/21/2024 BillPay Catchlight Collective, LLC -1,312.50
Bill Pmt -Check 11/21/2024 BillPay Centro Binacional -16,216.50
Bill Pmt -Check 11/21/2024 Zelle Cristina DeOrta -58.47
Bill Pmt -Check 11/21/2024 BillPay Door to Hope -38,567.00
Bill Pmt -Check 11/21/2024 BillPay Envision Initiative LLC -9,619.00
Bill Pmt -Check 11/21/2024 BillPay Fenton & Keller -346.50
Bill Pmt -Check 11/21/2024 BillPay Go Kids, Inc. -65,079.00
Bill Pmt -Check 11/21/2024 Online GreatAmerica Financial Services Corp -451.25
Bill Pmt -Check 11/21/2024 BillPay Holly Goldberg -9,108.00
Bill Pmt -Check 11/21/2024 BillPay Kathleen McCarthy Consulting -3,177.50
Bill Pmt -Check 11/21/2024 Online LiveWire -3,350.50
Bill Pmt -Check 11/21/2024 BillPay Maria del Carmen Parra -7,425.00
Bill Pmt -Check 11/21/2024 BillPay Martha Moore -3,767.93
Bill Pmt -Check 11/21/2024 Online Mutual of Omaha -557.51
Bill Pmt -Check 11/21/2024 Zelle Nina N. Alcaraz -206.81
Bill Pmt -Check 11/21/2024 BillPay North Monterey County USD -5,884.00
Bill Pmt -Check 11/21/2024 Online PG&E -652.11
Bill Pmt -Check 11/21/2024 BillPay Pure Janitorial -750.00
Bill Pmt -Check 11/21/2024 Online Ready Refresh By Nestle' -97.94
Bill Pmt -Check 11/21/2024 Online Robert Half Inc. -6,475.00
Bill Pmt -Check 11/21/2024 BillPay Scott Kurteff -343.75
Bill Pmt -Check 11/21/2024 Online Small Business Benefit Plan Trust -2,020.40
Bill Pmt -Check 11/21/2024 BillPay Solestella Technologies, LLC -100.00
Bill Pmt -Check 11/21/2024 Zelle Sonja Koehler -182.22
Bill Pmt -Check 11/21/2024 BillPay Stella S. Lauerman -680.00
Bill Pmt -Check 11/21/2024 BillPay Stephanie McMurtrie Adams -1,925.00
Bill Pmt -Check 11/21/2024 BillPay The Monterey County Herald -811.06
Bill Pmt -Check 11/21/2024 BillPay WestED -10,105.19
Paycheck 11/22/2024 DD3662 Alcaraz, Nina N 0.00
Paycheck 11/22/2024 DD3663 Curtis, Kerstine A 0.00
Paycheck 11/22/2024 DD3664 De Orta, Cristina 0.00
Paycheck 11/22/2024 DD3665 Duran, Ana L 0.00
Paycheck 11/22/2024 DD3666 Flores, Oscar 0.00
Paycheck 11/22/2024 DD3667 Gamez, Iris R 0.00
Paycheck 11/22/2024 DD3668 Jensen, Joanna M 0.00
Paycheck 11/22/2024 DD3669 Koehler, Sonja C 0.00
Paycheck 11/22/2024 DD3670 Kolpin, Manuela O. 0.00
Paycheck 11/22/2024 DD3671 McCabe, Ramona 0.00
Paycheck 11/22/2024 DD3672 Reeves-Fortney, Elizabeth 0.00
Paycheck 11/22/2024 DD3673 Rigney, Jennifer C 0.00
Paycheck 11/22/2024 DD3674 Rodd, Francine M 0.00
Paycheck 11/22/2024 DD3675 Soto, Rosamaria Y 0.00

Page 13 of 17



Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Paycheck 11/22/2024 DD3676 Villegas, Eilleen L 0.00
Paycheck 11/22/2024 DD3677 Vera, Carlos 0.00
Paycheck 11/22/2024 DD3678 Zuniga, Rebeca 0.00
Liability Check 11/22/2024 QuickBooks Payroll Service -56,328.65
Liability Check 11/22/2024 ACH Debit VALIC -5,425.53
Deposit 11/25/2024 CF contribution 50.00
Deposit 11/26/2024 F5CA HVP reimb Oct 3,255.25
Liability Check 11/27/2024 ACH Debit AFLAC -266.74
Bill Pmt -Check 11/27/2024 Online Blue Shield of California -31,935.94
Bill Pmt -Check 11/27/2024 BillPay BofA CC / Business Card -905.09
Bill Pmt -Check 11/27/2024 BillPay BofA CC / Formerly FIA Card -8,813.55
Bill Pmt -Check 11/27/2024 Online California Water Service Company -42.30
Bill Pmt -Check 11/27/2024 Zelle Eilleen Villegas -39.40
Bill Pmt -Check 11/27/2024 Online LiveWire -1,170.00
Bill Pmt -Check 11/27/2024 BillPay Poulos Moving Systems, Inc. -55.00
Bill Pmt -Check 11/27/2024 Online Robert Half Inc. -5,252.80
General Journal 11/29/2024 DSS HV PR Monterey County DSS 5,958.00
General Journal 11/30/2024 F5CA HV Nov First 5 Sonoma 1,132.60
General Journal 11/30/2024 F5CA HV AR  First 5 Sonoma 3,672.79
General Journal 11/30/2024 DSS HV AR County Of Monterey 75,044.00
Check 11/30/2024 bank service fee -15.00
Bill Pmt -Check 12/02/2024 Carroll D. Handley dba Town 'N Country Re -6,046.36
Deposit 12/02/2024 cc rewards 218.97
Deposit 12/03/2024 Octgober Prop 10 disb 195,000.32
General Journal 12/04/2024 NMC ch ret North Monterey County USD 5,591.00
General Journal 12/04/2024 Molinachr Michelle Molina dbaConnectingEvidence LLC 268.80
Paycheck 12/06/2024 DD3679 Alcaraz, Nina N 0.00
Paycheck 12/06/2024 DD3680 Curtis, Kerstine A 0.00
Paycheck 12/06/2024 DD3681 De Orta, Cristina 0.00
Paycheck 12/06/2024 DD3682 Duran, Ana L 0.00
Paycheck 12/06/2024 DD3683 Flores, Oscar 0.00
Paycheck 12/06/2024 DD3684 Gamez, Iris R 0.00
Paycheck 12/06/2024 DD3685 Jensen, Joanna M 0.00
Paycheck 12/06/2024 DD3686 Koehler, Sonja C 0.00
Paycheck 12/06/2024 DD3687 Kolpin, Manuela O. 0.00
Paycheck 12/06/2024 DD3688 McCabe, Ramona 0.00
Paycheck 12/06/2024 DD3689 Reeves-Fortney, Elizabeth 0.00
Paycheck 12/06/2024 DD3690 Rigney, Jennifer C 0.00
Paycheck 12/06/2024 DD3691 Rodd, Francine M 0.00
Paycheck 12/06/2024 DD3692 Soto, Rosamaria Y 0.00
Paycheck 12/06/2024 DD3693 Vera, Carlos 0.00
Paycheck 12/06/2024 DD3694 Villegas, Eilleen L 0.00
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Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Paycheck 12/06/2024 DD3695 Zuniga, Rebeca 0.00
Liability Check 12/06/2024 QuickBooks Payroll Service -59,323.61
Liability Check 12/06/2024 ACH Debit VALIC -5,466.87
Deposit 12/06/2024 CF contribution 100.00
General Journal 12/11/2024 BB BC grant Monterey County Business Council 10,000.00
General Journal 12/12/2024 SCtravel AR The Social Changery 332.66
Paycheck 12/13/2024 DD3696 Soto, Rosamaria Y 0.00
Paycheck 12/13/2024 DD3697 Soto, Rosamaria Y 0.00
Liability Check 12/13/2024 QuickBooks Payroll Service -7,176.69
Bill Pmt -Check 12/13/2024 BillPay AT&T' -30.65
Bill Pmt -Check 12/13/2024 BillPay Catchlight Collective, LLC -1,487.50
Bill Pmt -Check 12/13/2024 BillPay Centro Binacional -15,846.00
Bill Pmt -Check 12/13/2024 BillPay Door to Hope -73,803.00
Bill Pmt -Check 12/13/2024 BillPay Fenton & Keller -713.00
Bill Pmt -Check 12/13/2024 BillPay Go Kids, Inc. -59,286.00
Bill Pmt -Check 12/13/2024 Online GreatAmerica Financial Services Corp -451.25
Bill Pmt -Check 12/13/2024 BillPay Holly Goldberg -13,984.00
Bill Pmt -Check 12/13/2024 Zelle Joanna Jensen -191.08
Bill Pmt -Check 12/13/2024 BillPay Kathleen McCarthy Consulting -2,665.00
Bill Pmt -Check 12/13/2024 Online LiveWire -3,521.50
Bill Pmt -Check 12/13/2024 BillPay Main Street Bakery -945.00
Bill Pmt -Check 12/13/2024 BillPay Maria del Carmen Parra -3,450.00
Bill Pmt -Check 12/13/2024 BillPay Martha Moore -2,205.00
Bill Pmt -Check 12/13/2024 BillPay Monterey County Probation Department -1,737.00
Bill Pmt -Check 12/13/2024 Zelle Nina N. Alcaraz -332.66
Bill Pmt -Check 12/13/2024 BillPay North Monterey County USD -5,757.00
Bill Pmt -Check 12/13/2024 Online PG&E -1,036.19
Bill Pmt -Check 12/13/2024 BillPay Poulos Moving Systems, Inc. -55.00
Bill Pmt -Check 12/13/2024 BillPay Pure Janitorial -998.27
Bill Pmt -Check 12/13/2024 Zelle Rebeca Zufiga -71.69
Bill Pmt -Check 12/13/2024 Online Robert Half Inc. -5,252.80
Bill Pmt -Check 12/13/2024 Zelle Rosamaria Soto -647.36
Bill Pmt -Check 12/13/2024 Online Small Business Benefit Plan Trust -2,110.10
Bill Pmt -Check 12/13/2024 BillPay Solestella Technologies, LLC -100.00
Bill Pmt -Check 12/13/2024 BillPay Stella S. Lauerman -720.00
Bill Pmt -Check 12/13/2024 BillPay Stephanie McMurtrie Adams -1,200.00
Bill Pmt -Check 12/13/2024 BillPay WestED -7,006.78
Liability Check 12/13/2024 ACH Debit VALIC -456.66
Deposit 12/18/2024 Q1 CECET 13,106.48
Paycheck 12/20/2024 DD3698 Alcaraz, Nina N 0.00
Paycheck 12/20/2024 DD3699 Curtis, Kerstine A 0.00
Paycheck 12/20/2024 DD3700 De Orta, Cristina 0.00
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Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Paycheck 12/20/2024 DD3701 Duran, Ana L 0.00
Paycheck 12/20/2024 DD3702 Flores, Oscar 0.00
Paycheck 12/20/2024 DD3703 Gamez, Iris R 0.00
Paycheck 12/20/2024 DD3704 Jensen, Joanna M 0.00
Paycheck 12/20/2024 DD3705 Koehler, Sonja C 0.00
Paycheck 12/20/2024 DD3706 Kolpin, Manuela O. 0.00
Paycheck 12/20/2024 DD3707 McCabe, Ramona 0.00
Paycheck 12/20/2024 DD3708 Reeves-Fortney, Elizabeth 0.00
Paycheck 12/20/2024 DD3709 Rigney, Jennifer C 0.00
Paycheck 12/20/2024 DD3710 Rodd, Francine M 0.00
Paycheck 12/20/2024 DD3711 Vera, Carlos 0.00
Paycheck 12/20/2024 DD3712 Villegas, Eilleen L 0.00
Paycheck 12/20/2024 DD3713 Zuniga, Rebeca 0.00
Liability Check 12/20/2024 QuickBooks Payroll Service -53,349.25
Liability Check 12/20/2024 ACH Debit VALIC -7,252.23
Bill Pmt -Check 12/20/2024 BillPay Baker Manock & Jensen, PC -62.00
Bill Pmt -Check 12/20/2024 Online Blue Shield of California -32,702.77
Bill Pmt -Check 12/20/2024 BillPay BofA CC / Business Card -911.71
Bill Pmt -Check 12/20/2024 BillPay BofA CC / Formerly FIA Card -14,362.09
Bill Pmt -Check 12/20/2024 BillPay Bonterra Tech LLC -41,951.70
Bill Pmt -Check 12/20/2024 Online California Water Service Company -51.11
Bill Pmt -Check 12/20/2024 BillPay Carlos Lopez dba COPYMAT CA LLC -68.82
Bill Pmt -Check 12/20/2024 BillPay Carrie Ferrence dba The Big Lil -20,500.00
Bill Pmt -Check 12/20/2024 BillPay Carroll D. Handley dba Town 'N Country Re -294.79
Bill Pmt -Check 12/20/2024 BillPay Centro Binacional -15,846.00
Bill Pmt -Check 12/20/2024 Online COMCAST -9.83
Bill Pmt -Check 12/20/2024 Zelle Cristina DeOrta -5.83
Bill Pmt -Check 12/20/2024 BillPay Door to Hope -8,056.00
Bill Pmt -Check 12/20/2024 Zelle Eilleen Villegas -47.30
Bill Pmt -Check 12/20/2024 BillPay Francotyp-Postalia, Inc. -114.55
Bill Pmt -Check 12/20/2024 BillPay Go Kids, Inc. -10,760.00
Bill Pmt -Check 12/20/2024 Zelle Iris Gamez -177.55
Bill Pmt -Check 12/20/2024 Zelle Joanna Jensen -27.64
Bill Pmt -Check 12/20/2024 BillPay Maria del Carmen Parra -5,812.50
Bill Pmt -Check 12/20/2024 BillPay Michelle Brown dbaMichelle Brown Attorney -3,500.00
Bill Pmt -Check 12/20/2024 Online Mutual of Omaha -617.76
Bill Pmt -Check 12/20/2024 Zelle Nina N. Alcaraz -12.73
Bill Pmt -Check 12/20/2024 Zelle Ramona Mc Cabe -710.70
Bill Pmt -Check 12/20/2024 Online Ready Refresh By Nestle' -108.93
Bill Pmt -Check 12/20/2024 Online Robert Half Inc. -2,695.00
Bill Pmt -Check 12/20/2024 BillPay Rosa E. Gonzales -2,500.00
Bill Pmt -Check 12/20/2024 Online The Hartford Casualty Insurance Co. -4,480.00
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Oct - Dec 24

Monterey County Children & Families Commission

Transaction List by Date
October through December 2024

Type Date Num Name Amount
Bill Pmt -Check 12/20/2024 BillPay Carroll D. Handley dba Town 'N Country Re -6,046.36
Liability Check 12/20/2024 ACH Debit AFLAC -266.74
Deposit 12/24/2024 CF contribution 25.00
Deposit 12/29/2024 CF contribution 200.00
General Journal 12/31/2024 BBMCOE AR  Monterey County Office of Education 15,000.00
General Journal 12/31/2024 ARrec Q1&2  First 5 CA 20,399.40
General Journal 12/31/2024 BB HartnlAR  Hartnell College 5,143.00
General Journal 12/31/2024 F5CA HV Dec First 5 Sonoma 1,166.45
General Journal 12/31/2024 DSS HV PR Monterey County DSS 6,273.00
Check 12/31/2024 bank service fee -15.00
General Journal 12/31/2024 DSS HV AR County Of Monterey 66,454.00
General Journal 12/31/2024 F5CA HV AR  First 5 Sonoma 3,433.16
General Journal 12/31/2024 CL & Dep Q2 Q2 Capital Leases and Acc Dep 1,239.06
General Journal 12/31/2024 PrePd24.25 Q2 Prepaid allocation -1,202.55
General Journal 12/31/2024 EE HI Contr Q2 EE health ins contribtuions -3,000.00
General Journal 12/31/2024 PAC & RS PR Q2 PAC & RS PR allocations 40,718.32
General Journal 12/31/2024 BB PR Q2 Q2 BB PR allocation -84,664.27
General Journal 12/31/2024 IMPACTARQ1 First 5 San Benito County 46,203.79
General Journal 12/31/2024 IMPACT PR Reeves-Fortney, Elizabeth 1,422.76
General Journal 12/31/2024 IMPACTARQ2 First 5 San Benito County 64,059.97
General Journal 12/31/2024 FMR Admin Rodd, Francine M 4,491.93
General Journal 12/31/2024 BB MCHD AR  County of Monterey AR 350,000.00
General Journal 12/31/2024 Q2 CF Q2 Community Foundation interest -20,771.21
General Journal 12/31/2024 CITED AR g2 Monterey County Health Dept. 42,078.21
General Journal 12/31/2024 MCHD AR Inn  Monterey County Health Dept. 6,299.69
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ITEM 3

FIRST 5 MONTEREY COUNTY
BOARD BRIEFER

MEETING: Finance/Personnel Committee Meeting — Wednesday, March 12, 2025

SUBJECT: Investment Review

POSSIBLE ACTIONS:

a. Review and accept the Monterey County Treasury’s Investment Portfolio performance for the fiscal
quarters ending 9/30/23, 12/31/23, 3/31/24, 6/30/24, and 9/30/24.

b. Review and accept the Early Childhood Equity Stewardship Fund (Fiduciary Fund held at the
Community Foundation of Monterey County) Investment Portfolio performance for the fiscal
quarters ending 9/30/23, 12/31/23, 3/31/24, 6/30/24, and 9/30/24.

c. Discuss Investing Strategy
Recusals: None
SUMMARY/DISCUSSION:

For reference: the “Investments” section from FSMC Policies (Section 7) states:

“B. FSMC commission funds are invested by the Monterey County Treasury in the general investment
pool. On an annual basis, the Finance/Personnel Committee will review the fund’s performance and
recommend to the Commission an investing strategy as market conditions warrant.”

Also, for reference: the “Investment Management” Section from the Current First 5 Fiscal Management
Guide states:

“3.2.2. Responsibility for Investment Management: (Government Code) Section 53600.5 stipulates that
the primary objective of any person investing public funds is to safeguard principal; secondly, to meet
liquidity needs of the depositor; and lastly, to achieve a return or yield on invested funds.

Currently, the majority of the Commission’s cash is maintained by the Monterey County Treasurer’s office.
The available cash balances are controlled and invested by the County Treasurer in pooled investments.
Interest earned from these funds is generally credited to the Commission’s account on a quarterly basis. Cash
is drawn down to the Commission’s checking account periodically on demand.

On June 30, 2023, the Commission had $6,627,836.75 with the Monterey County Treasury and
$1,788,045.57 in the Bank of America checking account (after all open transactions clear), and $173,220.45
in the Early Childhood Equity Stewardship (ECES) Fiduciary Fund held at the Community Foundation for
Monterey County for a total of $8,589,102.77. As of June 30, 2024, the Commission had $7,513,582.88
with the Monterey County Treasury and $870,588.85 in the Bank of America checking account (after all
open transactions clear), and $211,104.87 in the ECES Fiduciary Fund for a total of $8,595,276.66.

Monterey County Treasury Trust Fund

The Monterey County’s Treasurer’s Exhibit A Investment Portfolio Review reports (Item 3a-3e) for the
quarters ended 9/30/23, 12/31/23, 3/31/24, 6/30/24, and 9/30/24 are attached for review. Following is a
summary table for the quarters under review:

Fiscal Year FY23/24 FY24/25
Quarter Ending 9/30/23 12/31/23 3/31/24 6/30/24 9/30/24
Amount Earned® | $26,599.16 | $21.319.46 | $38.170.49 $49.504.00 $44.703.82
Interest Yield™* 3.10% 3.54% 3.83% 4.13% 4.25%
Eiﬁgc}iﬁﬂgf $4,642,189.58 | $5.519.352.02 | $6,785,827.36 | $7.513.582.88 | $5.456,519.88
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*Booked in a subsequent period based on date of actual receipt.
**From Treasurer’s Report to Board of Supervisors-Exhibit A Investment Portfolio Review

Early Childhood Equity Stewardship Fund (ECES)

The ECES’s Fund Activity and Overall allocation Summary (Item 3f-3j) for the quarters ending 9/30/23,
12/31/23, 3/31/24, 6/30/24, and 9/30/24 are attached for review. Following is the summary table for the

periods under review:

Fiscal Year FY23/24 FY24/25
Quarter Ending 9/30/23 12/31/23 3/31/24 6/30/24 9/30/24
Contribution/Donation $700.00* $0.00 $18,692.85# $0.00 $5,000"
Interest and Dividends

Amount Earned (Minus $154.78 $5,146.00 $285.40 $364.42 $365.99
Admin Fees)

gliteefgséﬁand Dividends 0.001% 3.165% 0.002% 0.002% 0.002%
Unrealized Gains (Loss) | (36,294.18) | $10,412.21 $8,031.79 $391.15 $12,380.58
Unrealized Gains (Loss) | 3 430, 6.4% 438% 0.002% 5.86%
Yield @

Period Ending Fund

Balance , , $167,781.05 | $183,339.26 | $210,349.30 | $211,104.87 | $228,851.44
(Including Unrealized Gains

(Loss)

* Peggy & Jack Baskin Foundation ($500) and Jennifer Golden ($200)
# MCGives! Through Community Foundation for Montrey County

A Taylor Farms for Kit for New Parents Support

(@ As a percentage of Period Beginning Fund Balance

Per the FSMC policy, the Committee is authorized to recommend to the Commission an investing strategy as

market conditions warrant. Staff is not recommending a change in investing approach at this time.

FINANCIAL IMPLICATIONS:

The Revised Approved FY23/24 Budget estimated $90,000 in interest income for the Monterey County
Treasury’s Investment Portfolio. The actual amount received for FY23/24 interest income for this Fund
totaled $129,056 (a difference of $39k). Staff estimated and accrued $25,000 for Q4, however F5MC

received $49,504 for Q4 interest, therefore, an additional $24,504 is posted to Interest Income in Q1 for

FY24/25.

As per GASB 84, the ECES Fund is reported separately in FSMC’s Audit as a Fiduciary Fund. The Revised
Approved FY23/24 Budget estimated $20,000 in interest income for the ECES Fund. The actual amount
received for FY23/24 interest income for this Fund, including an unrealized gain of $12,540.97, totaled
$20,421.63. The Revised Approved FY23/24 Budget estimated $1,900 in service charges for this Fund. The
actual amount of service charges for FY23/24 totaled $1,930.06.

Kris Curtis, Controller
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Exhibit A
Investment Portfolio Review
Quarter Ending September 30, 2023

OVERVIEW

July 1, 2023 — September 30, 2023

The U.S. economy continued to outperform expectations during the quarter. Real Gross Domestic
Product (GDP) is expected to continue above trend growth, with economists forecasting 3% growth in
the third quarter after greater than 2% growth in both the first and second quarters. Core Consumer
Price Index (CPI) inflation, which excludes food and energy prices, declined to 4.3% year-over-year in
August, its lowest reading in nearly two years, but still well above the Federal Reserve’s 2.0%
inflation target.

After interest rate hikes in July, the Federal Reserve left the overnight target rate unchanged at its
current range of 5.25% to 5.50% following the September Federal Open Market Committee (FOMC)
meeting. Expectations are for no change at the November meeting as well; however, the Federal
Reserve indicated there may be one more rate hike before the end of 2023. As the interest rate outlook
continued to reinforce “higher for longer,” yields approached their highest levels in 17 years.

U.S. TREASURY YIELD CURVE

e U.S. Treasury yields rose across the curve but most notability in longer maturities.

U.S. Treasury Yield Curve
9/30/23  6/30/23  Change 6.0%

3-month 5.45% 5.28% +0.16%
5.0%
1-year 5.45% 5.39% +0.14%
4 0%
2-year 5.12% 4.90% +0.22%
3-year 4.80% 4.53% +0.27% 3.0%
5-year 4.61% 4.16% +0.45% 2 0%
10-year 4.57% 3.84% +0.73% . — September 30, 2023
1.0% —— June 30, 2023
30-year 4.70% 3.86% +0.84% March 31, 2023
0.0%
312345 10 30
MYYYYY Y Y
Maturity
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e 2-Year Treasury yields hit levels last seen in 2007 as markets absorb the Federal Reserve’s
“higher for longer” projection.

2-Year Treasury Yield
September 30, 2021 — September 30, 2023

6.0%
9/30/2023
6/30/2023 5.19%
5.0% “-QW
4.0% M
3/31/2023
4.03%

3.0%
2.0%
1.0%
0.0%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

PORTFOLIO STRATEGY

The County of Monterey Treasury maintains a well-diversified portfolio across sectors and issuers
while maintaining a high credit quality of the portfolio and closely monitoring corporate holdings.
Four indicators reflect the key aspects of the investment portfolio:

1. Market Access — During the quarter, investment purchases for the portfolio included
Corporate Notes, U.S. Treasury Notes, Commercial Paper, Certificates of Deposit, and
Federal Agencies. The Treasurer continues to maintain an adequate level of liquid assets to
ensure the ability to meet all cash flow needs.

2. Diversification — The County of Monterey Treasurer’s portfolio consists of 315 separate
fixed income investments, all of which are authorized by the State of California
Government Code 53601 and the Investment Policy.

The portfolio assets are allocated between overnight vehicles and the long-term portfolio as
detailed in the table below:

Portfolio Asset Composition

Corporate  Negotiable | Overnight U.S. Federal Commercial Supra- Municipal Asset
Notes CDs Liquid Treasuries Agencies Paper nationals Bonds Backed
Assets Securities

20.1% 2.6% 16.1% 36.6% 14.1% 9.2% 1.3% <0.1% <0.1%

. Total may not equal 100% due to rounding




3. Credit Risk — Approximately 78.6% of the investment portfolio is comprised of U.S.
Treasuries, Federal Agency securities, Negotiable CDs, and other liquid funds. All assets
have a better than investment grade rating. U.S. Treasuries are considered the safest of all
investments. Most corporate debt (20.1%) is rated in the higher levels of investment grade
and all Federal Agency and Municipal holdings are rated AA- or higher. The
Supranationals (1.3%) are rated AAA. The credit quality of the Treasurer’s portfolio
continues to be high.

The portfolio credit composition is detailed in the table below:

Portfolio Credit Composition

A1
(Short Aaf/S1+ BBB+ LAIF Not Rated
AAA | AAAm AA A Term) (CalTRUST) | (split rated) | (not rated) by S&P
1% 10% 56% 13% 13% 6% 1% <1% <1%

. Total may not equal 100% due to rounding

4. Liquidity Risk — Liquidity risk, as measured by the ability of the County Treasury to meet
withdrawal demands on invested assets, was actively managed during the July - September
quarter. The portfolio’s weighted average maturity was 362 days, and the Treasurer
maintained $463 million (16%) invested in overnight investments and $1.3 billion (43%) in
securities with maturities of one day to one year to provide immediate liquidity to be able
to react quickly to unanticipated needs or opportunities in the current market environment.

PORTFOLIO CHARACTERISTICS

June 30, 2023 September 30, 2023

Total Assets $3,130,880,011 $2,961,795,633
Market Value $3,037,423,839 $2,870,992,187
Days to Maturity 337 362
Yield 2.78% 3.10%
Estimated Earnings $21,205,543 $22,568,162

The Treasury continues to strategically invest matured assets while accounting for potential liquidity
needs. Opportunities are actively evaluated to safely add value to the County’s portfolio while
maintaining a strong sense of safety and risk management.




Exhibit B

Monterey County
Portfolio Management
Portfolio Details - Investments
September 30, 2023

Page 1

Average Purchase Stated YTM  Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Certificates of Deposit - Bank
06417M2B0 12696 Bank of Nova Scotia Hous 05/22/2023 33,000,000.00 32,906,610.00 33,000,000.00 5.500 A-1  5.500 05/22/2024

Subtotal and Average 33,000,000.00 33,000,000.00 32,906,610.00 33,000,000.00 5.500
Money Market Accts - GC 53601(k)(2)
SYS12159 12159 DREYFUS AMT FREE TAX EXEMPT MM 9,511,509.29 9,511,509.29 9,511,509.29 3.424 3.424
Subtotal and Average 9,477,481.28 9,511,509.29 9,511,509.29 9,511,509.29 3.424
State Pool - GC 16429.1
SYS11361 11361 LAIF 996,930.10 996,930.10 996,930.10 3.152 3.152
Subtotal and Average 997,564.10 996,930.10 996,930.10 996,930.10 3.152
CALTRUST/CAMP - GC 53601(p)
SYS12211 12211 CalTrust Liquidity 184,850,000.00 184,850,000.00 184,850,000.00 5.471 5.471
SYS11802 11802 CalTrust Blackrock 07/01/2022 0.00 0.00 0.00 0.025 Aaa AAA  0.025
SYS12296 11803 CalTrust (LEAF) 0.00 0.00 0.00 4.974 4.974
SYS12219 12219 CalTrust MERMA 347,845.14 347,845.14 347,845.14 5.473 5.473
SYS11801 11801 CalTrust Short Term 0.00 0.00 0.00 4.525 Aaa AAA 4525
SYS10379 10379 Calif. Asset Mgmt 267,700,000.00 267,700,000.00 267,700,000.00 5.547 AAA 5547
Subtotal and Average 534,473,406.89 452,897,845.14 452,897,845.14 452,897,845.14 5.516
SWEEP ACCOUNT-MORG STNLY
SYS12041 12041 Morgan Stanley 1.00 1.00 1.00 0.250 0.250
Subtotal and Average 1.00 1.00 1.00 1.00 0.250
SWEEP ACCOUNT - CUSTOM
SYS12138 12138 Morgan Stanley 28,347.24 28,347.24 28,347.24 5.252 5.252
Subtotal and Average 83,801.24 28,347.24 28,347.24 28,347.24 5.252
Medium Term Notes - GC 53601(k)
88579YBH3 12359 MMM COMPANY 02/24/2020 130,000.00 123,250.40 130,296.82 2.000 A2 BBB+ 1.825 02/14/2025
00724PAC3 12617 ADOBE INC 07/06/2022 65,000.00 59,040.15 62,377.40 2.150 A2 A+ 3.469 02/01/2027
053015AE3 12632 AUTOMATIC DATA PROCESSING 11/04/2022 10,000,000.00 9,640,200.00 9,720,175.36 3.375 Aa3 AA-  4.925 09/15/2025
02079KAB3 12397 Alphabet INC 08/17/2020 5,000,000.00 4,955,200.00 5,058,349.53 3.375 Aa2 AA+  0.432 02/25/2024
02079KAC1 12738 Alphabet INC 09/08/2023 10,000,000.00 9,201,200.00 9,236,776.92 1.998 Aa2 AA+  4.882 08/15/2026
023135BW5 12501 Amazon 05/12/2021 5,680,000.00 5,503,976.80 5,678,303.05 0.450 A1 AA  0.499 05/12/2024

Run Date: 10/03/2023 - 09:22

Portfolio INVT
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Exhibit B

Monterey County
Portfolio Management
Portfolio Details - Investments
September 30, 2023

Page 2

Purchase Stated YTM  Maturity
cusip Investment # Issuer Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601 (k)
023135BW5 12502 Amazon 05/12/2021 75,000.00 72,675.75 74,977.59 0.450 A1 AA  0.499 05/12/2024
023135BQ8 12609 Amazon 06/30/2022 5,000,000.00 4,634,700.00 4,793,730.67 0.800 A1 AA  3.413 06/03/2025
023135BX3 12636 Amazon 11/17/2022 5,000,000.00 4,495,450.00 4,581,648.65 1.000 A1 AA  4.494 05/12/2026
023135BX3 12668 Amazon 12/19/2022 10,000,000.00 8,990,900.00 9,182,261.00 1.000 A1 AA  4.402 05/12/2026
023135BX3 12704 Amazon 06/06/2023 5,950,000.00 5,349,585.50 5,452,403.92 1.000 A1 AA  4.448 05/12/2026
025816CM9 12544 American Express Credit 11/23/2021 135,000.00 119,481.75 134,859.95 1.650 A2 BBB+ 1.685 11/04/2026
025816CY3 12620 American Express Credit 08/03/2022 70,000.00 67,715.90 69,957.14 3.950 A2 BBB+ 3.986 08/01/2025
037833AS9 12445 Apple Inc Corp Notes 12/11/2020 5,000,000.00 4,935,500.00 5,086,482.65 3.450 Aa1 AA+  0.524 05/06/2024
037833DM9 12568 Apple Inc Corp Notes 02/24/2022 4,130,000.00 3,989,167.00 4,126,278.95 1.800 Aaa AA+  1.898 09/11/2024
037833DT4 12594 Apple Inc Corp Notes 04/27/2022 5,000,000.00 4,676,600.00 4,859,771.48 1.125 Aaa AA+ 2958 05/11/2025
037833DT4 12607 Apple Inc Corp Notes 06/30/2022 5,000,000.00 4,676,600.00 4,822,512.12 1.125 Aaa AA+  3.458 05/11/2025
037833ET3 12693 Apple Inc Corp Notes 05/10/2023 155,000.00 148,832.55 154,724.28 4.000 AA+  4.043 05/10/2028
037833EB2 12695 Apple Inc Corp Notes 05/16/2023 5,000,000.00 4,507,950.00 4,647,787.73 0.700 Aaa AA+  3.884 02/08/2026
04636NAA1 12526 Astrazeneca Finance LLC 07/23/2021 135,000.00 121,288.05 135,339.09 1.200 A2 A 1.101 05/28/2026
06051GJY6 12591 Bank of America 04/27/2022 5,000,000.00 4,989,550.00 4,948,905.22 5.631 A1 A-  3.338 06/14/2024
06051GGZ6 12595 Bank of America 04/28/2022 5,000,000.00 4,806,700.00 4,953,544.09 3.366 A1 A-  3.949 01/23/2026
06428CAA2 12720 Bank of America 08/18/2023 250,000.00 248,787.50 250,000.00 5.526 Aa1 A+ 5526 08/18/2026
06406HCX5 12417 Bank of New York Mellon Corp 09/30/2020 5,000,000.00 4,876,550.00 5,118,449.68 3.250 A1 A 0.702 09/11/2024
06406RAN7 12478 Bank of New York Mellon Corp 03/31/2021 4,000,000.00 3,748,800.00 4,030,616.73 1.600 A1 A 1.088 04/24/2025
06406RAS6 12493 Bank of New York Mellon Corp 04/26/2021 50,000.00 48,522.00 49,989.84 0.500 A1 A 0.536 04/26/2024
06406RAN7 12554 Bank of New York Mellon Corp 01/07/2022 5,000,000.00 4,686,000.00 5,017,833.87 1.600 A1 A 1.360 04/24/2025
06406RAN7 12589 Bank of New York Mellon Corp 04/27/2022 5,000,000.00 4,686,000.00 4,878,853.06 1.600 A1 A 3.238 04/24/2025
06406RAN7 12608 Bank of New York Mellon Corp 06/30/2022 5,000,000.00 4,686,000.00 4,832,238.21 1.600 A1 A 3.885 04/24/2025
06406RBJ5 12618 Bank of New York Mellon Corp 07/26/2022 70,000.00 68,016.90 70,000.00 4.414 A1 A 4.414 07/24/2026
05565ECC7 12717 BMW US CAPITAL LLC 08/11/2023 10,000,000.00 9,947,000.00 9,998,045.83 5.300 A2 A 5.311 08/11/2025
06051GJH3 12436 Bank of America Corp 11/20/2020 4,400,000.00 4,383,104.00 4,403,205.93 0.810 A1 A-  0.740 10/24/2024
06051GHW2 12479 Bank of America Corp 03/31/2021 5,000,000.00 4,801,700.00 5,108,643.88 2.456 A1 A-  1.074 10/22/2025
06051GJH3 12490 Bank of America Corp 04/19/2021 5,000,000.00 4,980,800.00 5,001,165.65 0.810 A1 A-  0.779 10/24/2024
06051GFX2 12562 Bank of America Corp 02/03/2022 90,000.00 84,969.90 92,975.08 3.500 A1 A- 2137 04/19/2026
06051GKMO 12579 Bank of America Corp 03/22/2022 100,000.00 95,710.00 100,000.00 3.384 A1 A-  3.384 04/02/2026
110122DT2 12439 BRISTOL-MYERS SQUIBB 11/20/2020 5,000,000.00 4,970,750.00 5,000,185.93 0.537 A2 A+ 0.505 11/13/2023
110122CM8 12444 BRISTOL-MYERS SQUIBB 12/11/2020 5,000,000.00 4,887,000.00 5,090,093.68 2.900 A2 A+ 0.621 07/26/2024
110122CN6 12722 BRISTOL-MYERS SQUIBB 08/24/2023 10,000,000.00 9,486,200.00 9,509,531.75 3.200 A2 A+ 5.169 06/15/2026
14913R2L0 12506 CATERPILLAR FINL SERVC 05/17/2021 10,000,000.00 9,687,100.00 9,997,195.93 0.450 A2 A 0.495 05/17/2024
14913R2P1 12530 CATERPILLAR FINL SERVC 09/14/2021 135,000.00 128,758.95 134,941.81 0.600 A2 A 0.645 09/13/2024
14913UAA8 12708 CATERPILLAR FINL SERVC 07/07/2023 5,000,000.00 4,887,850.00 4,921,853.70 4.350 A2 A 4.995 05/15/2026

Portfolio INVT
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Average Purchase Stated YTM  Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601 (k)
14913UAB6 12724 CATERPILLAR FINL SERVC 08/24/2023 5,000,000.00 4,973,200.00 4,984,363.51 5.150 A2 A 5.328 08/11/2025
166764BT6 12404 Chevron Corp. Global 09/17/2020 5,000,000.00 4,942,550.00 5,047,612.84 2.895 Aa2 AA-  0.503 03/03/2024
808513BN4 12474 CHARLES SCHWAB CORP 03/18/2021 25,000.00 24,402.00 24,998.07 0.750 A2 A-  0.767 03/18/2024
808513BF1 12628 CHARLES SCHWAB CORP 10/31/2022 10,000,000.00 8,864,400.00 9,046,181.82 0.900 A2 A- 5.203 03/11/2026
17275RAW2 12665 Cisco Systems Inc Corp 12/15/2022 20,000,000.00 19,377,800.00 19,704,324.89 3.500 A1 AA-  4.425 06/15/2025
172967MX6 12536 Citibank 10/07/2021 4,500,000.00 4,355,145.00 4,506,871.96 0.981 A3 BBB+ 0.845 05/01/2025
172967ND9 12539 Citibank 11/08/2021 3,840,000.00 3,626,726.40 3,852,375.77 1.281 A3 BBB+ 1.071 11/03/2025
172967MT5 12653 Citibank 12/02/2022 1,275,000.00 1,269,045.75 1,241,002.64 0.776 A3 BBB+ 6.178 10/30/2024
02665WEK3 12709 Citibank 07/07/2023 70,000.00 69,567.40 69,920.60 5.250 A3 A-  5.295 07/07/2026
17325FBB3 12743 Citibank 09/29/2023 310,000.00 310,043.40 310,000.00 5.803 A+  5.803 09/29/2028
191216CL2 12403 Coca- Cola Co 09/16/2020 5,000,000.00 4,825,250.00 5,059,503.50 1.750 A1 A+ 0.458 09/06/2024
194162AM5 12621 COLGATE-PALMOLIVE CO 08/09/2022 45,000.00 43,303.50 44,974.31 3.100 Aa3 AA-  3.132 08/15/2025
194162AQ6 12679 COLGATE-PALMOLIVE CO 03/01/2023 130,000.00 129,391.60 129,878.50 4.800 AA-  4.842 03/02/2026
20271RAS9 12736 COMMONWEALTH BK AUSTR NY 09/12/2023 11,965,000.00 11,943,343.35 11,965,000.00 5.499 AA- 5499 09/12/2025
20030NCRO 12414 COMCAST CORP 09/30/2020 5,000,000.00 4,946,800.00 5,079,608.47 3.700 A3 A-  0.703 04/15/2024
254687FK7 12319 The Walt Disney Company 09/06/2019 240,000.00 231,566.40 239,901.75 1.750 A2 A-  1.851 08/30/2024
291011BG8 12415 EMERSON ELECTRIC CO 09/30/2020 80,000.00 76,976.80 83,002.50 3.150 A2 A 0.848 06/01/2025
369550BG2 12588 General Dynamics Corp 04/27/2022 5,000,000.00 4,842,250.00 5,019,812.39 3.500 A3 A-  3.228 05/15/2025
369550BN7 12669 General Dynamics Corp 12/19/2022 10,000,000.00 8,966,500.00 9,223,033.82 1.150 A3 A-  4.317 06/01/2026
38141GXS8 12462 Goldman Sachs 02/17/2021 60,000.00 55,603.20 60,066.85 0.855 A2 BBB+ 0.807 02/12/2026
38141GYES8 12515 Goldman Sachs 06/22/2021 10,000,000.00 9,976,200.00 9,994,291.45 0.657 A2 BBB+ 0.746 09/10/2024
38141GZHO 12560 Goldman Sachs 01/24/2022 130,000.00 127,939.50 130,000.00 1.757 A2 BBB+ 1.757 01/24/2025
38143U8H7 12719 Goldman Sachs 08/11/2023 10,000,000.00 9,506,300.00 9,638,235.45 3.750 A2 BBB+ 5.382 02/25/2026
437076CM2 12581 Home Depot Inc 03/28/2022 20,000.00 19,208.80 19,982.32 2.700 A2 A 2.760 04/15/2025
437076CA8 12616 Home Depot Inc 07/06/2022 65,000.00 59,297.55 63,104.86 2.500 A2 A 3.399 04/15/2027
437076CNO 12626 Home Depot Inc 10/28/2022 65,000.00 60,177.00 60,839.40 2.875 A2 A 4911 04/15/2027
438516BW5 12370 Honeywell International 05/20/2020 100,000.00 97,216.00 101,090.46 2.300 A2 A 0.995 08/15/2024
438516CB0 12571 Honeywell International 02/25/2022 5,000,000.00 4,679,600.00 4,930,892.86 1.350 A2 A 2.214 06/01/2025
438516CB0 12574 Honeywell International 03/01/2022 65,000.00 60,834.80 64,081.00 1.350 A2 A 2.234 06/01/2025
438516BL9 12654 Honeywell International 12/09/2022 10,000,000.00 9,252,400.00 9,479,202.57 2.500 A2 A 4.354 11/01/2026
438516BL9 12659 Honeywell International 12/13/2022 2,600,000.00 2,405,624.00 2,459,931.97 2.500 A2 A 4.420 11/01/2026
02665WCZ2 12318 American Honda Finance 09/03/2019 200,000.00 195,046.00 200,530.77 2.400 A3 A-  2.021 06/27/2024
02665WDN8 12734 American Honda Finance 09/01/2023 9,027,000.00 8,268,370.92 8,305,475.98 1.000 A3 A-  5.401 09/10/2025
427866BHO 12689 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,921.21 4.250 A1 A 4.282 05/04/2028
427866BHO 12690 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,928.37 4.250 A1 A 4.279 05/04/2028
459200425 12527 IBM Corp Notes 07/23/2021 120,000.00 113,852.40 126,743.17 3.300 A3 A-  1.094 05/15/2026
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459200JY8 12587 IBM Corp Notes 04/27/2022 5,000,000.00 4,915,000.00 4,996,843.36 3.000 A3 A- 3.105 05/15/2024
459200KH3 12604 IBM Corp Notes 06/03/2022 70,000.00 61,326.30 65,627.06 1.700 A3 A-  3.598 05/15/2027
458140BY5 12624 IBM Corp Notes 08/19/2022 120,000.00 113,199.60 119,599.21 3.750 A2 A 3.846 08/05/2027
458140BP4 12590 INTEL CORP 04/27/2022 5,000,000.00 4,844,350.00 5,013,732.16 3.400 A2 A 3.199 03/25/2025
458140AU4 12631 INTEL CORP 11/04/2022 5,000,000.00 4,677,700.00 4,703,852.24 2.600 A2 A 5.086 05/19/2026
24422EUX5 12446 John Deere Capital Corp 12/11/2020 5,000,000.00 4,936,350.00 5,044,385.08 2.600 A2 A 0.531 03/07/2024
24422EWA3 12573 John Deere Capital Corp 02/28/2022 65,000.00 57,961.80 63,778.84 1.700 A2 A 2309 01/11/2027
24422EWK1 12641 John Deere Capital Corp 11/28/2022 150,000.00 144,550.50 147,411.32 4.150 A2 A 4.640 09/15/2027
24422EVK2 12707 John Deere Capital Corp 07/06/2023 9,200,000.00 8,292,880.00 8,355,270.37 0.700 A2 A 5.021 01/15/2026
24422EXC8 12735 John Deere Capital Corp 09/08/2023 10,000,000.00 9,976,300.00 9,996,418.19 5.300 A2 A 5.320 09/08/2025
46647PCH7 12510 JP Morgan Chase 06/01/2021 165,000.00 158,837.25 165,000.00 0.824 A1 A-  0.824 06/01/2025
46647PCH7 12517 JP Morgan Chase 06/22/2021 10,000,000.00 9,626,500.00 9,988,245.24 0.824 A1 A- 0.920 06/01/2025
46625HRV4 12545 JP Morgan Chase 11/23/2021 125,000.00 115,738.75 129,399.86 2.950 A1 A- 1.830 10/01/2026
46647PCH7 12561 JP Morgan Chase 01/24/2022 10,000,000.00 9,626,500.00 9,905,501.24 0.824 A1 A- 1.651 06/01/2025
46625HRV4 12723 JP Morgan Chase 08/25/2023 5,000,000.00 4,629,550.00 4,656,693.55 2.950 A1 A-  5.142 10/01/2026
46647PCT1 12741 JP Morgan Chase 09/11/2023 10,000,000.00 9,450,800.00 9,453,356.61 1.561 A1 A-  6.302 12/10/2025
539830BH1 12528B Lockheed Martin Corp 07/23/2021 58,000.00 55,817.46 61,190.98 3.550 A2 A- 0.947 01/15/2026
57636QAB0 12282 MASTERCARD INC 04/04/2019 250,000.00 246,825.00 250,785.56 3.375 A1 A+ 2.699 04/01/2024
57636QAN4 12600 MASTERCARD INC 05/20/2022 5,000,000.00 4,765,150.00 4,933,485.94 2.000 A1 A+ 2,981 03/03/2025
57636QAR5 12625 MASTERCARD INC 10/06/2022 65,000.00 61,052.55 62,610.51 3.300 A1 A+  4.475 03/26/2027
57636QAR5 12721 MASTERCARD INC 08/24/2023 5,000,000.00 4,696,350.00 4,732,729.68 3.300 A1 A+ 4,993 03/26/2027
58933YARG 12469 MERCK & CO INC 03/09/2021 125,000.00 120,726.25 127,891.20 2.750 A1 A+ 0.897 02/10/2025
58933YAY1 12610 MERCK & CO INC 06/30/2022 5,000,000.00 4,504,100.00 4,684,092.09 0.750 A1 A+  3.585 02/24/2026
58933YARG6 12664 MERCK & CO INC 12/15/2022 10,000,000.00 9,658,100.00 9,773,167.10 2.750 A1 A+  4.520 02/10/2025
58933YBH7 12694 MERCK & CO INC 05/17/2023 60,000.00 57,735.60 59,955.02 4.050 A1 A+ 4.068 05/17/2028
6174468R3 12516 Morgan Stanley 06/22/2021 5,000,000.00 4,710,750.00 4,999,382.94 0.864 A1 A-  0.872 10/21/2025
61747YEA9 12519 Morgan Stanley 06/24/2021 10,000,000.00 9,605,400.00 9,982,402.26 0.790 A1 A-  0.934 05/30/2025
654106AH6 12633 NIKE INC 11/04/2022 15,000,000.00 14,347,800.00 14,455,925.84 2.400 A1 AA-  5.015 03/27/2025
66989HAP3 12412 Novartis Capital Corp 09/22/2020 125,000.00 118,940.00 126,913.80 1.750 A1 AA-  0.594 02/14/2025
641062AU8 12529 Nestle Holdings Inc. 09/14/2021 195,000.00 185,983.20 195,000.00 0.606 N/A AA-  0.606 09/14/2024
665859AW4 12598 Northern Trust Corp 05/12/2022 75,000.00 70,944.75 75,364.12 4.000 A2 A+  3.849 05/10/2027
63743HFC1 12564 National Rural Util Coop 02/07/2022 40,000.00 37,994.80 39,999.46 1.875 A2 A- 1.876 02/07/2025
69371RR99 12634 PACCAR FINANCIAL CORP 11/04/2022 12,000,000.00 11,607,720.00 11,692,431.70 3.550 A1 A+ 5.041 08/11/2025
69371RS49 12683 PACCAR FINANCIAL CORP 03/30/2023 250,000.00 246,080.00 249,860.57 4.450 A1 A+ 4.474 03/30/2026
713448CT3 12627 Pepsico Inc Corp Note 10/31/2022 6,950,000.00 6,668,316.50 6,744,846.73 2.750 A1 A+ 4.753 04/30/2025
717081ES8 12280 PFIZER INC 04/04/2019 250,000.00 246,812.50 250,273.26 2.950 A1 A+ 2.692 03/15/2024
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717081ES8 12402 PFIZER INC 09/16/2020 5,000,000.00 4,936,250.00 5,054,273.71 2.950 A1 A+ 0.486 03/15/2024
717081EA7 12737 PFIZER INC 09/08/2023 6,135,000.00 5,743,587.00 5,781,491.71 3.000 A1 A+ 4.968 12/15/2026
693475AT2 12642 PNC Bank NA 11/28/2022 200,000.00 182,466.00 188,399.31 3.150 A3 A-  4.949 05/19/2027
693475BB0 12638 PNC FINANCIAL SERVICES 11/18/2022 5,000,000.00 4,408,100.00 4,522,671.23 1.150 A3 A-  4.829 08/13/2026
693475AX3 12650 PNC FINANCIAL SERVICES 11/30/2022 5,000,000.00 4,614,600.00 4,718,173.80 2.600 A3 A-  4.809 07/23/2026
693475BL8 12673 PNC FINANCIAL SERVICES 01/24/2023 755,000.00 733,927.95 755,000.00 4.758 A3 A-  4.758 01/26/2027
693475BL8 12674 PNC FINANCIAL SERVICES 01/24/2023 3,800,000.00 3,693,942.00 3,803,401.03 4.758 A3 A-  4.719 01/26/2027
857477BM4 12575 State Street Corp 03/14/2022 125,000.00 119,241.25 125,465.40 2.901 A1 A 2.742 03/30/2026
857477BE2 12576 State Street Corp 03/17/2022 5,000,000.00 4,792,400.00 4,969,459.36 2.354 A1 A 2776 11/01/2025
857477BE2 12599 State Street Corp 05/18/2022 8,625,000.00 8,266,890.00 8,490,576.98 2.354 A1 A 3.461 11/01/2025
857477BX0 12630 State Street Corp 11/04/2022 10,000,000.00 9,964,900.00 9,993,662.08 5.751 A1 A 5.781 11/04/2026
857477CD3 12715 State Street Corp 08/03/2023 180,000.00 178,309.80 180,000.00 5.272 A1 A 5.272 08/03/2026
857477CD3 12742 State Street Corp 09/11/2023 10,000,000.00 9,906,100.00 9,955,863.72 5.272 A1 A 5.440 08/03/2026
89788MAH5 12619 TRUIST FINANCIAL CORP 07/28/2022 85,000.00 81,830.35 85,000.00 4.260 A3 A-  4.260 07/28/2026
89236TGT6 12358 Toyota Motor Corporation 02/21/2020 130,000.00 123,539.00 129,923.98 1.800 A1 A+  1.845 02/13/2025
89236TGT6 12485 Toyota Motor Corporation 04/13/2021 5,000,000.00 4,751,500.00 5,060,448.26 1.800 A1 A+ 0.898 02/13/2025
89236TJT3 12556 Toyota Motor Corporation 01/13/2022 5,000,000.00 4,747,350.00 4,998,994.72 1.450 A1 A+ 1.466 01/13/2025
89236TJT3 12557 Toyota Motor Corporation 01/13/2022 65,000.00 61,715.55 64,962.74 1.450 A1 A+ 1.495 01/13/2025
89236 TKX2 12718 Toyota Motor Corporation 08/14/2023 10,000,000.00 9,901,600.00 9,988,426.57 5.000 A1 A+  5.044 08/14/2026
87612EBM7 12558 TARGET CORP 01/24/2022 35,000.00 31,609.90 34,960.67 1.950 A2 A 1.986 01/15/2027
87612EBM7 12559 TARGET CORP 01/24/2022 65,000.00 58,704.10 65,030.51 1.950 A2 A 1.935 01/15/2027
87612EBL9 12577 TARGET CORP 03/17/2022 5,000,000.00 4,764,550.00 4,979,600.00 2.250 A2 A 2527 04/15/2025
904764BG1 12369 Unilever Capital Corp 05/20/2020 60,000.00 59,336.40 60,568.58 3.250 A1 A+ 0.968 03/07/2024
91324PDM1 12398 United Health Group Inc 08/19/2020 2,125,000.00 2,107,213.75 2,147,888.82 3.500 A2 A+ 0.573 02/15/2024
91324PEB4 12508 United Health Group Inc 05/19/2021 5,000,000.00 4,842,450.00 5,000,031.23 0.550 A2 A+ 0.549 05/15/2024
91324PEB4 12509 United Health Group Inc 05/19/2021 4,455,000.00 4,314,622.95 4,454,035.47 0.550 A2 A+ 0.585 05/15/2024
91159HHX1 12313 US BANCORP 08/06/2019 200,000.00 194,270.00 200,203.00 2.400 A3 A 2270 07/30/2024
91159HHX1 12405 US BANCORP 09/17/2020 5,000,000.00 4,856,750.00 5,075,222.22 2.400 A3 A 0.525 07/30/2024
92826CAD4 12629 Visa Inc 10/31/2022 10,000,000.00 9,544,500.00 9,682,023.24 3.150 Aa3 AA-  4.718 12/14/2025
931142DP5 12447 Walmart Inc 12/11/2020 5,000,000.00 4,935,800.00 5,073,080.35 3.300 Aa2 AA  0.449 04/22/2024
931142EM1 12572 Walmart Inc 02/25/2022 60,000.00 56,919.60 61,424.20 3.050 Aa2 AA  2.114 07/08/2026
931142ERO 12637 Walmart Inc 11/17/2022 10,000,000.00 8,916,300.00 9,088,878.99 1.050 Aa2 AA  4.429 09/17/2026
931142EW9 12655 Walmart Inc 12/09/2022 10,000,000.00 9,747,900.00 9,929,917.98 3.900 Aa2 AA  4.285 09/09/2025
931142ERO 12681 Walmart Inc 03/28/2023 6,750,000.00 6,018,502.50 6,174,417.61 1.050 Aa2 AA 4173 09/17/2026
931142FB4 12684 Walmart Inc 04/18/2023 80,000.00 76,372.80 79,866.15 3.900 Aa2 AA  3.394 04/15/2028

Subtotal and Average 514,957,198.87 604,940,000.00 577,641,520.18 590,180,736.91 3.422
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78015J2X4 12713 Royal Bank of Canada 07/17/2023 25,000,000.00 24,977,500.00 25,000,000.00 5.820 P-1 A-1+  5.820 07/15/2024

Subtotal and Average 20,652,173.91 25,000,000.00 24,977,500.00 25,000,000.00 5.820
Commercial Paper Disc.- GC 53601(h)
00084BEM2 12729 ABN Amro Funding USA 08/29/2023 17,000,000.00 16,359,100.00 16,387,145.28 5.570 P-1 A-1 5809 05/21/2024
09659CZ50 12700 BNP Paribas NY 05/31/2023 30,000,000.00 29,704,500.00 29,705,875.00 5.430 P-1 A-1  5.588 12/05/2023
21687ADF7 12725 Cooperatieve Rabobank USA 08/24/2023 26,900,000.00 26,046,194.00 26,080,080.53 5.570 P-1 A-1  5.780 04/15/2024
22533Uz14 12703 Credit Agricole Securities USA 06/06/2023 25,000,000.00 24,773,250.00 24,768,284.72 5.470 P-1 A-1 5.622 12/01/2023
22533TEH5 12726 Credit Agricole Securities USA 08/28/2023 15,000,000.00 14,444,250.00 14,461,850.00 5.640 P-1 A-1 5.882 05/17/2024
4497W0D13 12730 ING 09/01/2023 25,000,000.00 24,263,250.00 24,288,333.34 5.600 P-1 A-1  5.792 04/01/2024
59157TCE1 12732 METLIFE SHORT TERM FUND 09/01/2023 21,816,000.00 21,241,584.72 21,261,055.50 5.550 P-1 A-1+ 5722 03/14/2024
62479MZN6 12706 MUFG Bank LTD/NY 06/26/2023 15,000,000.00 14,813,100.00 14,810,716.67 5.540 P-1 A-1 5.697 12/22/2023
62479LE35 12716 MUFG Bank LTD/NY 08/10/2023 15,000,000.00 14,478,450.00 14,496,541.67 5.620 P-1 A-1  5.864 05/03/2024
62479LEH4 12728 MUFG Bank LTD/NY 08/28/2023 15,000,000.00 14,451,600.00 14,464,712.50 5.610 P-1 A-1  5.850 05/17/2024
63873KZ83 12698 Natixis NY Branch 05/30/2023 25,000,000.00 24,742,250.00 24,739,805.55 5.510 P-1 A-1  5.677 12/08/2023
63873JEH9 12727 Natixis NY Branch 08/28/2023 15,000,000.00 14,444,250.00 14,458,033.34 5.680 P-1 A-1 5,926 05/17/2024
89116EAK9 12686 Toronto Dominion HDG USA 04/26/2023 25,000,000.00 24,573,750.00 24,607,361.11 5.140 P-1 A-1+ 5345 01/19/2024
Subtotal and Average 184,492,787.33 270,716,000.00 264,335,528.72 264,529,795.21 5.709
Fed Agcy Coupon Sec - GC 53601(f)
3133EN3MO 12651 Federal Farm Credit Bank 12/05/2022 10,000,000.00 9,888,200.00 9,995,659.89 4.625 AA+ 4.664 12/05/2024
3133EMTQ5 12657 Federal Farm Credit Bank 12/09/2022 15,000,000.00 13,998,000.00 14,220,259.66 0.700 Aaa AA+  4.481 03/17/2025
3130AFW94 12264 Federal Home Loan Bank 02/15/2019 370,000.00 365,893.00 369,903.84 2.500 AA+ 2576 02/13/2024
3130AJM22 12407 Federal Home Loan Bank 09/18/2020 12,535,000.00 11,977,192.50 12,651,742.17 0.440 Aaa AA+  0.292 08/28/2024
3130AKJW7 12451 Federal Home Loan Bank 12/16/2020 25,000,000.00 22,588,500.00 25,011,033.91 0.600 Aaa AA+  0.580 12/15/2025
3130AFBCO 12649 Federal Home Loan Bank 11/30/2022 20,320,000.00 19,891,857.60 20,070,122.78 3.250 AA+  4.611 09/13/2024
3130ATUQS 12662 Federal Home Loan Bank 12/14/2022 20,415,000.00 20,347,630.50 20,417,237.83 4.750 Aaa AA+ 4725 03/08/2024
3130ATVCS 12663 Federal Home Loan Bank 12/14/2022 15,000,000.00 14,910,750.00 15,023,824.17 4.875 Aaa AA+  4.631 06/14/2024
3130ATVD6 12672 Federal Home Loan Bank 01/20/2023 25,000,000.00 24,850,500.00 25,093,430.02 4.875 Aaa AA+  4.462 09/13/2024
3130ATURG 12678 Federal Home Loan Bank 02/03/2023 23,500,000.00 23,280,980.00 23,584,701.01 4.625 Aaa AA+ 4302 12/13/2024
3130AMWR9 12682 Federal Home Loan Bank 03/28/2023 20,000,000.00 19,033,400.00 19,239,153.64 0.500 Aaa AA+  4.568 09/23/2024
3130APZD0 12687 Federal Home Loan Bank 05/01/2023 24,000,000.00 22,530,240.00 22,887,743.43 1.100 Aaa AA+  4.441 03/17/2025
3130AWBW9 12699 Federal Home Loan Bank 05/30/2023 25,000,000.00 24,942,250.00 25,000,000.00 5.600 AA+ 5.600 06/26/2024
3130APHY4 12701 Federal Home Loan Bank 05/31/2023 25,000,000.00 22,904,750.00 23,179,181.50 0.880 Aaa AA+ 4.696 10/15/2025
3130AWUY4 12731 Federal Home Loan Bank 09/01/2023 25,000,000.00 24,828,000.00 24,991,497.88 5.875 Aaa AA+  5.886 08/10/2026
3137EAEU9 12391 Federal Home Loan Mtg Corp 07/23/2020 155,000.00 142,460.50 154,720.95 0.375 AA+  0.476 07/21/2025
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3134GWVB9 12420 Federal Home Loan Mtg Corp 10/15/2020 10,650,000.00 9,711,628.50 10,646,785.30 0.550 Aaa N/A  0.565 09/29/2025
3137EAEZ8 12429 Federal Home Loan Mtg Corp 11/05/2020 29,545,000.00 29,401,411.30 29,544,139.07 0.250 N/A AA+ 0.280 11/06/2023
3134GXBD5 12448 Federal Home Loan Mtg Corp 12/11/2020 25,000,000.00 24,204,000.00 24,998,411.67 0.360 Aaa N/A  0.370 05/15/2024
3135G0V34 12263 Federal National Mtg Assn 02/08/2019 335,000.00 331,492.55 334,914.01 2.500 AA+ 2580 02/05/2024
3135G03U5 12366 Federal National Mtg Assn 04/24/2020 470,000.00 437,400.80 469,697.91 0.625 Aaa AA+  0.667 04/22/2025
3135G03U5 12373 Federal National Mtg Assn 06/03/2020 450,000.00 418,788.00 450,886.95 0.625 Aaa AA+  0.497 04/22/2025
3135G04Z3 12380 Federal National Mtg Assn 06/19/2020 545,000.00 503,907.00 544,613.49 0.500 Aaa AA+  0.542 06/17/2025
3135G0423 12386 Federal National Mtg Assn 07/10/2020 950,000.00 878,370.00 950,711.33 0.500 Aaa AA+  0.456 06/17/2025
3135G0V75 12416 Federal National Mtg Assn 09/30/2020 13,800,000.00 13,418,568.00 13,958,609.57 1.750 Aaa AA+  0.216 07/02/2024
3135G06H1 12440 Federal National Mtg Assn 11/25/2020 25,000,000.00 24,805,750.00 24,999,327.17 0.250 N/A AA+  0.267 11/27/2023

Subtotal and Average 441,794,430.47 393,040,000.00 380,591,920.25 388,688,309.15 3.145
Federal Agency Disc.-GC 53601 (f)
313384PP8 12688 FED HOME LN DISCOUNT NT 05/01/2023 23,750,000.00 23,578,050.00 23,582,588.89 N/A N/A 5.019 11/22/2023
Subtotal and Average 27,779,777.17 23,750,000.00 23,578,050.00 23,582,588.89 5.019
US Treasury Note-GC 53601(b)
912828YM6 12331 U.S. Treasury 11/19/2019 170,000.00 163,040.20 169,704.74 1.500 Aaa N/A 1.668 10/31/2024
912828252 12352 U.S. Treasury 02/05/2020 500,000.00 474,765.00 500,010.46 1.375 Aaa N/A 1.373 01/31/2025
912828YM6 12353 U.S. Treasury 02/05/2020 500,000.00 479,530.00 500,634.85 1.500 Aaa N/A 1.378 10/31/2024
912828YY0 12354A U.S. Treasury 02/05/2020 370,000.00 354,016.00 371,678.01 1.750 N/A N/A 1.374 12/31/2024
912828ZC7 12362 U.S. Treasury 03/04/2020 400,000.00 377,564.00 401,624.01 1.125 Aaa N/A 0.831 02/28/2025
91282CAP6 12419 U.S. Treasury 10/15/2020 20,300,000.00 20,262,039.00 20,299,624.88 0.125 Aaa N/A 0.173 10/15/2023
91282CAP6 12441 U.S. Treasury 12/01/2020 20,900,000.00 20,860,917.00 20,899,520.13 0.125 Aaa N/A 0.185 10/15/2023
91282CAZ4 12443 U.S. Treasury 12/08/2020 325,000.00 294,469.50 324,878.48 0.375 Aaa N/A  0.392 11/30/2025
91282CBA8 12452 U.S. Treasury 12/16/2020 25,000,000.00 24,738,250.00 24,997,388.99 0.125 Aaa N/A 0.175 12/15/2023
91282CAW1 12454 U.S. Treasury 12/22/2020 25,000,000.00 24,845,250.00 25,002,949.07 0.250 Aaa N/A 0.154 11/15/2023
91282CBA8 12455 U.S. Treasury 12/22/2020 25,000,000.00 24,738,250.00 24,997,913.14 0.125 Aaa N/A 0.166 12/15/2023
912828YE4 12456 U.S. Treasury 12/22/2020 25,000,000.00 24,060,500.00 25,233,954.82 1.250 Aaa N/A  0.224 08/31/2024
912828YM6 12457 U.S. Treasury 12/22/2020 22,500,000.00 21,578,850.00 22,806,053.99 1.500 Aaa N/A 0.238 10/31/2024
91282CBEO 12459 U.S. Treasury 02/01/2021 20,000,000.00 19,700,800.00 19,996,850.36 0.125 Aaa N/A 0.179 01/15/2024
91282CBM2 12461 U.S. Treasury 02/16/2021 14,400,000.00 14,121,072.00 14,396,548.39 0.125 Aaa N/A 0.189 02/15/2024
91282CBM2 12463 U.S. Treasury 02/26/2021 10,000,000.00 9,806,300.00 9,992,495.96 0.125 Aaa N/A  0.326 02/15/2024
912828ZF0 12464 U.S. Treasury 03/01/2021 25,000,000.00 23,296,000.00 24,972,771.52 0.500 Aaa N/A  0.574 03/31/2025
91282CAB7 12465 U.S. Treasury 03/01/2021 30,000,000.00 27,468,900.00 29,779,823.36 0.250 Aaa N/A  0.657 07/31/2025
91282CBQ3 12466 U.S. Treasury 03/04/2021 250,000.00 225,077.50 248,644.78 0.500 Aaa N/A 0.729 02/28/2026
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91282CBH3 12467 U.S. Treasury 03/04/2021 250,000.00 225,050.00 248,017.31 0.375 Aaa N/A 0.721 01/31/2026
912828P46 12470 U.S. Treasury 03/09/2021 500,000.00 463,165.00 509,341.13 1.625 Aaa N/A 0.821 02/15/2026
91282CBM2 12472 U.S. Treasury 03/09/2021 500,000.00 490,315.00 499,630.93 0.125 Aaa N/A  0.322 02/15/2024
91282CBR1 12475 U.S. Treasury 03/23/2021 200,000.00 195,438.00 199,936.83 0.250 Aaa N/A 0.320 03/15/2024
912828ZF0 12476 U.S. Treasury 03/26/2021 250,000.00 232,960.00 249,723.07 0.500 Aaa N/A 0.575 03/31/2025
912828YH7 12477 U.S. Treasury 03/31/2021 25,000,000.00 24,050,750.00 25,252,772.40 1.500 Aaa N/A  0.478 09/30/2024
912828678 12480 U.S. Treasury 03/31/2021 19,000,000.00 18,480,540.00 19,188,961.44 1.750 Aaa N/A  0.409 06/30/2024
91282CBR1 12484 U.S. Treasury 04/06/2021 250,000.00 244,297.50 249,874.72 0.250 Aaa N/A 0.361 03/15/2024
91282CBC4 12486 U.S. Treasury 04/12/2021 250,000.00 226,005.00 247,611.35 0.375 Aaa N/A 0.809 12/31/2025
91282CBV2 12487 U.S. Treasury 04/15/2021 22,000,000.00 21,409,520.00 22,001,390.21 0.375 Aaa N/A 0.363 04/15/2024
91282CBV2 12494 U.S. Treasury 04/30/2021 20,000,000.00 19,463,200.00 20,003,986.47 0.375 Aaa N/A 0.338 04/15/2024
912828XX3 12495 U.S. Treasury 04/30/2021 500,000.00 487,285.00 505,995.66 2.000 Aaa N/A 0.385 06/30/2024
91282CBR1 12496 U.S. Treasury 05/05/2021 250,000.00 244,297.50 249,953.46 0.250 Aaa N/A 0.291 03/15/2024
91282CBEO 12499 U.S. Treasury 05/11/2021 25,000,000.00 24,626,000.00 24,991,435.38 0.125 Aaa N/A 0.243 01/15/2024
91282CBR1 12505 U.S. Treasury 05/13/2021 13,200,000.00 12,898,908.00 13,198,184.12 0.250 Aaa N/A  0.280 03/15/2024
912828YE4 12511 U.S. Treasury 06/02/2021 15,000,000.00 14,436,300.00 15,119,991.21 1.250 Aaa N/A 0.371 08/31/2024
91282CCF6 12513 U.S. Treasury 06/07/2021 200,000.00 179,618.00 199,820.30 0.750 N/A  0.784 05/31/2026
91282CBWO 12518 U.S. Treasury 06/25/2021 250,000.00 225,205.00 249,241.20 0.750 Aaa N/A 0.870 04/30/2026
9128282N9 12520 U.S. Treasury 06/30/2021 25,000,000.00 24,318,250.00 25,338,495.45 2.125 Aaa N/A  0.484 07/31/2024
91282CCG4 12521 U.S. Treasury 06/30/2021 30,000,000.00 28,923,000.00 29,953,291.95 0.250 Aaa N/A  0.472 06/15/2024
9128282Y5 12522 U.S. Treasury 06/30/2021 22,000,000.00 21,295,340.00 22,350,900.61 2125 Aaa N/A 0.513 09/30/2024
912828YV6 12533 U.S. Treasury 09/30/2021 20,000,000.00 19,135,200.00 20,213,437.23 1.500 Aaa N/A 0.575 11/30/2024
912828YM6 12534 U.S. Treasury 09/30/2021 20,000,000.00 19,181,200.00 20,203,687.89 1.500 Aaa N/A  0.551 10/31/2024
91282CBC4 12535 U.S. Treasury 10/06/2021 135,000.00 122,042.70 133,669.03 0.375 Aaa N/A 0.822 12/31/2025
9128287L7 12537 U.S. Treasury 11/02/2021 20,000,000.00 18,541,400.00 19,828,526.35 0.375 Aaa N/A 0.927 04/30/2025
91282CAB7 12538 U.S. Treasury 11/02/2021 20,000,000.00 18,312,600.00 19,736,951.35 0.250 Aaa N/A 0.982 07/31/2025
91282CCJ8 12540 U.S. Treasury 11/09/2021 400,000.00 359,908.00 397,751.91 0.875 Aaa N/A  1.085 06/30/2026
91282CCW9 12541 U.S. Treasury 11/09/2021 380,000.00 338,393.80 376,227.90 0.750 Aaa N/A 1.100 08/31/2026
91282CAJ0 12543 U.S. Treasury 11/16/2021 26,000,000.00 23,723,960.00 25,599,327.13 0.250 Aaa N/A 1.073 08/31/2025
91282CDH1 12549 U.S. Treasury 12/22/2021 24,000,000.00 22,796,160.00 23,966,162.36 0.750 Aaa N/A 0.877 11/15/2024
91282CBR1 12550 U.S. Treasury 12/22/2021 25,000,000.00 24,429,750.00 24,947,224.84 0.250 Aaa N/A  0.719 03/15/2024
9128283P3 12552 U.S. Treasury 12/22/2021 25,000,000.00 24,074,250.00 25,415,594.07 2.250 Aaa N/A  0.899 12/31/2024
91282CCL3 12569 U.S. Treasury 02/25/2022 15,600,000.00 14,991,912.00 15,453,917.91 0.375 Aaa N/A  1.588 07/15/2024
91282CBM2 12584 U.S. Treasury 03/31/2022 25,000,000.00 24,515,750.00 24,806,142.38 0.125 Aaa N/A  2.248 02/15/2024
912828278 12585 U.S. Treasury 04/08/2022 350,000.00 315,136.50 336,613.75 1.500 Aaa N/A 2.731 01/31/2027
91282CEF4 12586 U.S. Treasury 04/08/2022 350,000.00 325,104.50 347,685.58 2.500 Aaa N/A 2.703 03/31/2027
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9128284R8 12597 U.S. Treasury 05/02/2022 30,000,000.00 28,894,800.00 29,993,033.34 2.875 Aaa N/A  2.889 05/31/2025
91282CET4 12602 U.S. Treasury 06/06/2022 450,000.00 418,324.50 445,425.32 2.625 Aaa N/A 2925 05/31/2027
912828V98 12603 U.S. Treasury 06/06/2022 450,000.00 415,246.50 440,104.60 2.250 Aaa N/A  2.952 02/15/2027
91282CEN7 12605 U.S. Treasury 06/06/2022 450,000.00 420,804.00 447,187.57 2.750 Aaa N/A  2.938 04/30/2027
91282CAT8 12606 U.S. Treasury 06/10/2022 27,000,000.00 24,482,520.00 25,518,494.35 0.250 Aaa N/A  3.045 10/31/2025
91282CAM3 12611 U.S. Treasury 06/30/2022 44,000,000.00 40,040,000.00 41,588,845.49 0.250 Aaa N/A 3.158 09/30/2025
912828ZW3 12612 U.S. Treasury 06/30/2022 45,000,000.00 41,357,700.00 42,848,100.69 0.250 Aaa N/A  3.141 06/30/2025
912828X88 12613 U.S. Treasury 07/06/2022 400,000.00 368,876.00 392,815.73 2.375 Aaa N/A 2.910 05/15/2027
912828654 12614 U.S. Treasury 07/06/2022 400,000.00 375,844.00 395,227.49 2.375 Aaa N/A  2.866 04/30/2026
9128282A7 12615 U.S. Treasury 07/06/2022 400,000.00 364,608.00 384,886.99 1.500 Aaa N/A 2.905 08/15/2026
91282CFE6 12622 U.S. Treasury 08/19/2022 450,000.00 434,128.50 448,524.60 3.125 Aaa N/A  3.310 08/15/2025
912828CFB2 12623 U.S. Treasury 08/19/2022 400,000.00 395,487.80 395,487.80 2.750 Aaa AA  3.069 07/31/2027
91282CDH1 12639 U.S. Treasury 11/18/2022 18,450,000.00 17,524,548.00 17,718,835.79 0.750 Aaa N/A 4.473 11/15/2024
91282CFW6 12640 U.S. Treasury 11/18/2022 15,000,000.00 14,841,150.00 15,084,863.91 4.500 N/A N/A  4.214 11/15/2025
9128283F5 12643 U.S. Treasury 11/28/2022 750,000.00 682,087.50 701,766.13 2.250 Aaa N/A  3.984 11/15/2027
9128287B0 12644 U.S. Treasury 11/28/2022 750,000.00 693,810.00 707,179.00 1.875 Aaa N/A 4.131 06/30/2026
91282CCZz2 12645 U.S. Treasury 11/28/2022 750,000.00 669,255.00 683,048.28 0.875 Aaa N/A  4.125 09/30/2026
912828K74 12646 U.S. Treasury 11/28/2022 1,000,000.00 944,880.00 959,638.78 2.000 Aaa N/A 4.304 08/15/2025
912828YE4 12647 U.S. Treasury 11/28/2022 1,000,000.00 962,420.00 970,444.54 1.250 Aaa N/A  4.649 08/31/2024
9128286F2 12648 U.S. Treasury 11/28/2022 725,000.00 685,523.75 697,172.55 2.500 Aaa N/A  4.218 02/28/2026
91282CDz1 12652 U.S. Treasury 11/30/2022 19,500,000.00 18,523,440.00 18,751,730.11 1.500 Aaa N/A 4.460 02/15/2025
91282CFA4 12656 U.S. Treasury 12/09/2022 7,500,000.00 7,347,375.00 7,411,976.56 3.000 N/A N/A  4.475 07/31/2024
91282CFZ9 12660 U.S. Treasury 12/14/2022 500,000.00 484,690.00 501,852.59 3.875 Aaa N/A  3.776 11/30/2027
91282CFM8 12661 U.S. Treasury 12/14/2022 470,000.00 460,214.60 475,189.49 4.125 Aaa N/A 3.819 09/30/2027
91282CFE6 12667 U.S. Treasury 12/19/2022 25,000,000.00 24,118,250.00 24,584,068.94 3.125 Aaa N/A 4.069 08/15/2025
91282CFQ9 12670 U.S. Treasury 12/19/2022 25,000,000.00 24,719,750.00 25,020,413.31 4.375 Aaa N/A 4.293 10/31/2024
91282CFK2 12671 U.S. Treasury 12/19/2022 17,965,000.00 17,438,625.50 17,805,600.73 3.500 Aaa N/A  3.982 09/15/2025
91282CGE5 12675 U.S. Treasury 02/02/2023 250,000.00 244,120.00 249,757.36 3.875 N/A 3.920 01/15/2026
91282CGH8 12676 U.S. Treasury 02/02/2023 500,000.00 477,170.00 497,304.85 3.500 N/A 3.637 01/31/2028
91282CGC9 12677 U.S. Treasury 02/03/2023 500,000.00 484,590.00 504,803.99 3.875 Aaa N/A  3.626 12/31/2027
91282CBR1 12680 U.S. Treasury 03/16/2023 15,600,000.00 15,244,164.00 15,320,642.47 0.250 Aaa N/A  4.327 03/15/2024
912828X70 12685 U.S. Treasury 04/21/2023 5,000,000.00 4,901,550.00 4,922,929.17 2.000 N/A  4.757 04/30/2024
91282CHA2 12691 U.S. Treasury 05/05/2023 500,000.00 476,565.00 501,506.46 3.500 N/A  3.428 04/30/2028
91282CGT2 12692 U.S. Treasury 05/05/2023 500,000.00 479,335.00 503,796.35 3.625 N/A 3.440 03/31/2028
9128284N7 12697 U.S. Treasury 05/22/2023 250,000.00 231,680.00 240,308.64 2.875 Aaa N/A  3.804 05/15/2028
912828WJ5 12702 U.S. Treasury 05/31/2023 25,000,000.00 24,551,750.00 24,588,309.16 2.500 Aaa N/A  5.255 05/15/2024
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91282CHE4 12705 U.S. Treasury 06/06/2023 300,000.00 287,532.00 297,423.03 3.625 Aaa N/A  3.829 05/31/2028
91282CHH7 12711 U.S. Treasury 07/10/2023 260,000.00 255,184.80 256,786.38 4.125 N/A  4.618 06/15/2026
91282CHKO 12712 U.S. Treasury 07/10/2023 260,000.00 253,063.20 256,559.23 4.000 N/A 4.313 06/30/2028
91282CGG0 12733 U.S. Treasury 09/01/2023 33,750,000.00 33,227,887.50 33,295,425.62 4.125 N/A  5.185 01/31/2025
91282CDz1 12739 U.S. Treasury 09/08/2023 19,400,000.00 18,428,448.00 18,455,746.89 1.500 Aaa N/A  5.228 02/15/2025
91282CBB6 12740 U.S. Treasury 09/08/2023 350,000.00 295,942.50 298,468.75 0.625 Aaa N/A  4.475 12/31/2027

Subtotal and Average 1,067,568,439.38 1,093,610,000.00 1,050,027,142.35 1,084,026,227.85 1.756
Negotiable CDs
21684LGS5 12714 Cooperatieve Rabobank USA 07/20/2023 470,000.00 469,544.10 470,000.00 5.080 5.080 07/17/2026
89115BRL6 12710 Toronto Dominion Bank 07/10/2023 15,000,000.00 15,006,300.00 15,000,000.00 6.030 Aaa A-1+  6.030 07/05/2024
Subtotal and Average 13,905,543.48 15,470,000.00 15,475,844.10 15,470,000.00 6.001
Supranationals
4581X0DZ8 12531 INTER AMERICAN DEVEL BK 09/23/2021 265,000.00 252,115.70 264,936.09 0.500 Aaa AAA  0.525 09/23/2024
459058JM6 12437 INTL BK RECON & DEVELP 11/24/2020 355,000.00 352,223.90 354,962.54 0.250 N/A AAA  0.322 11/24/2023
459058JM6 12438 INTL BK RECON & DEVELP 11/24/2020 21,955,000.00 21,783,311.90 21,952,683.54 0.250 N/A AAA  0.322 11/24/2023
459056HV2 12504 INTL BK RECON & DEVELP 05/13/2021 15,000,000.00 14,452,950.00 15,141,148.10 1.500 Aaa AAA  0.455 08/28/2024
Subtotal and Average 37,730,962.92 37,575,000.00 36,840,601.50 37,713,730.27 0.377
Asset Backed Security(GNMA/CMO)
14041NFY2 12547 Capital One Multi-Asset 11/30/2021 195,000.00 184,973.10 194,973.13 1.040 N/A AAA  1.047 11/16/2026
Subtotal and Average 194,973.13 195,000.00 184,973.10 194,973.13 1.047
Municipal Bonds
54438CYK2 12431 Los Angeles CCD 11/10/2020 100,000.00 91,884.00 100,000.00 0.773 Aaa AA+ 0.773 08/01/2025
544647FC9 12542 Los Angeles Unified SD 11/10/2021 80,000.00 71,716.80 80,000.00 1.455 Aa3 N/A 1.455 07/01/2026
646140DNO 12460 NJ TPK AUTH-B-TXBL 02/04/2021 55,000.00 52,047.05 55,000.00 0.897 A1 AA-  0.897 01/01/2025
650036DTO 12453 NY ST Urban 12/23/2020 270,000.00 252,630.90 270,000.00 0.870 N/A AA+  0.870 03/15/2025
798306WP7 12422 SAN JUAN CA UNIF SCH 10/29/2020 55,000.00 50,655.55 55,000.00 0.852 Aa2 N/A 0.899 08/01/2025
798306WN2 12423 SAN JUAN CA UNIF SCH 10/29/2020 60,000.00 57,640.20 60,000.00 0.702 Aa2 N/A 0.702 08/01/2024
574193TQ1 12392 State of Maryland 08/05/2020 110,000.00 105,645.10 109,993.57 0.510 Aaa AAA  0.517 08/01/2024
91412HFMO 12388 University of California 07/16/2020 55,000.00 51,167.60 55,000.00 0.933 Aa2 AA  0.933 05/15/2025
977123X78 12389 Wisconsin St Transport 07/30/2020 140,000.00 129,421.60 140,000.00 0.774 N/A AAA  0.774 07/01/2025
977123X60 12390 Wisconsin St Transport 07/30/2020 140,000.00 135,055.20 140,000.00 0.624 N/A AAA  0.624 07/01/2024
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Average Purchase Stated YTM  Maturity
CcusIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Subtotal and Average 1,064,992.61 1,065,000.00 997,864.00 1,064,993.57 0.820
Variable Rate Demand Note
Subtotal and Average 35,869.57
Total and Average 2,888,209,403.36 2,961,795,632.77 2,870,992,186.97 2,926,885,987.75 3.329
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Exhibit C
Monterey County
Aging Summary
By Maturity Date

As of October 1, 2023

Maturity Percent Current Current
Par Value of Portfolio Book Value Market Value
Aging Interval: 0 days (10/01/2023 - 10/01/2023 ) 10 Maturities 463,434,632.77 15.65% 463,434,632.77 463,434,632.77
Aging Interval: 1 -90 days (10/02/2023 - 12/30/2023 ) 15 Maturities 316,821,970.14 10.70% 315,655,965.29 314,369,303.10
Aging Interval: 91 - 365 days (12/31/2023 - 09/30/2024 ) 87 Maturities 957,285,840.22 32.32% 952,338,874.01 934,757,257.77
_Aging Interval: 366 - 730 days (10/01/2024 - 09/30/2025 ) 90 Maturities 845,967,898.35 28.56% 832,434,450.37 804,593,612.27
Aging Interval: 731 - 1095 days (10/01/2025 - 09/30/2026 ) 66 Maturities 325,227,574.68 10.98% 311,582,921.68 303,355,530.76
Aging Interval: 1096 - 1460 days (10/01/2026 - 09/30/2027 ) 31 Maturities 47,922,716.60 1.62% 46,410,958.58 45,619,999.15
_Aging Interval: 1461 days and after (10/01/2027 - ) 16 Maturities 5,135,000.00 0.17% 5,028,185.05 4,861,851.15
Total for 315 Investments 2,961,795,632.76 100.00 2,926,885,987.75 2,870,992,186.97
Investments within the Aging Period
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M Maturity Par Value

*Totals may differ due to rounding.
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Exhibit A
Investment Portfolio Review
Quarter Ending December 31, 2023

OVERVIEW

October 1, 2023 — December 31, 2023

Inflation continued to move lower throughout the quarter as the November Consumer Price Index
(CPI) reading fell to 3.1% year-over-year. Lower energy and goods prices helped offset increases in
wage-driven services costs. The labor market also continued to come into better balance. The
unemployment rate ended 2023 at 3.7% and 494,000 jobs were added during the quarter. Gross
Domestic Product (GDP) for the quarter ended September 30, 2023, the latest available data, showed
the U.S. economy grew 4.9%, on an annualized basis, which was the strongest reading over the past
seven quarters.

The Federal Reserve updated the Summary of Economic Projections (SEP) released following its
December meeting, which showed a peak overnight rate of 5.25% to 5.50% and implied an end to the
current interest rate increase cycle. The SEP also showed 75 basis points of decreases by December of
2024. Market expectations for the overnight rate have reached their lowest levels in six months in
response to falling inflation, the Federal Reserve pivot from interest rate increases to decreases, and
the moderating labor market.

U.S. TREASURY YIELD CURVE

e U.S. Treasury yields lowered materially across the curve.

U.S. Treasury Yield Curve
12/31/23  9/30/23  Change 6.0%
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e 2-Year Treasury yields fell after the Federal Reserve forecasted three rate cuts in 2024.

2-Year Treasury Yield

December 31, 2021 — December 31, 2023
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PORTFOLIO STRATEGY

The County of Monterey Treasury maintains a well-diversified portfolio across sectors and issuers
while maintaining a high credit quality of the portfolio and closely monitoring corporate holdings.
Four indicators reflect the key aspects of the investment portfolio:

1. Market Access — During the quarter, investment purchases for the portfolio included
Corporate Notes, U.S. Treasury Notes, Commercial Paper, and Federal Agencies. The
Treasurer continues to maintain an adequate level of liquid assets to ensure the ability to
meet all cash flow needs.

2. Diversification — The County of Monterey Treasurer’s portfolio consists of 323 separate
fixed income investments, all of which are authorized by the State of California
Government Code 53601 and the Investment Policy.

The portfolio assets are allocated between overnight vehicles and the long-term portfolio as
detailed in the table below:

Portfolio Asset Composition

Corporate  Negotiable | Overnight U.S. Federal Commercial Supra- Municipal Asset
Notes CDs Liquid Treasuries Agencies Paper nationals Bonds Backed
Assets Securities

21% 2.3% 19.6% 35.9% 12.6% 8.1% 0.5% <0.1% <0.1%

e  Total may not equal 100% due to rounding




3. Credit Risk — Approximately 78.5% of the investment portfolio is comprised of U.S.
Treasuries, Federal Agencies, Negotiable CDs, and other liquid funds. All assets have a
better than investment grade rating. U.S. Treasuries are considered the safest of all
investments. Most corporate debt (21%) is rated in the higher levels of investment grade
and all Federal Agency and Municipal holdings are rated AA- or higher. The
Supranationals (0.5%) are rated AAA. The credit quality of the Treasurer’s portfolio
continues to be high.

The portfolio credit composition is detailed in the table below:

Portfolio Credit Composition

A1
(Short Aaf/S1+ BBB+ LAIF Not Rated
AAA | AAAm AA A Term) (CalTRUST) | (split rated) | (not rated) by S&P
<1% 10% 55% 14% 11% 10% <1% <1% <1%

. Total may not equal 100% due to rounding

4. Liquidity Risk — Liquidity risk, as measured by the ability of the County Treasury to meet
withdrawal demands on invested assets, was actively managed during the October -
December quarter. The portfolio’s weighted average maturity was 398 days, and the
Treasurer maintained $632 million (19%) invested in overnight investments and $1.2
billion (38%) in securities with maturities of one day to one year to provide immediate
liquidity to be able to react quickly to unanticipated needs or opportunities in the current
market environment.

PORTFOLIO CHARACTERISTICS

September 30, 2023

December 31, 2023

Total Assets $2,961,795,633 $3,275,888,842
Market Value $2,870,992,187 $3,210,378,916
Days to Maturity 362 398
Yield 3.10% 3.54%
Estimated Earnings $22,568,162 $26,882,589

The Treasury continues to strategically invest matured assets while accounting for potential liquidity
needs. Opportunities are actively evaluated to safely add value to the County’s portfolio while
maintaining a strong sense of safety and risk management.
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Average Purchase Stated YTM  Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
Certificates of Deposit - Bank
06417M2B0 12696 Bank of Nova Scotia Hous 05/22/2023 33,000,000.00 32,985,480.00 33,000,000.00 5.500 A-1 5.500 05/22/2024

Subtotal and Average 33,000,000.00 33,000,000.00 32,985,480.00 33,000,000.00 5.500
Money Market Accts - GC 53601(k)(2)
SYS12159 12159 DREYFUS AMT FREE TAX EXEMPT MM 9,594,162.00 9,594,162.00 9,594,162.00 3.388 3.388
Subtotal and Average 9,563,554.96 9,594,162.00 9,594,162.00 9,594,162.00 3.388
State Pool - GC 16429.1
SYS11361 11361 LAIF 996,930.10 996,930.10 996,930.10 3.581 3.581
Subtotal and Average 996,930.10 996,930.10 996,930.10 996,930.10 3.581
CALTRUST/CAMP - GC 53601(p)
SYS12211 12211 CalTrust Liquidity 314,450,000.00 314,450,000.00 314,450,000.00 5.555 5.555
SYS11802 11802 CalTrust Blackrock 07/01/2022 0.00 0.00 0.00 0.025 Aaa  AAA 0.025
SYS12296 11803 CalTrust (LEAF) 0.00 0.00 0.00 4.974 4.974
SYS12219 12219 CalTrust MERMA 352,647.32 352,647.32 352,647.32 5.551 5.551
SYS11801 11801 CalTrust Short Term 0.00 0.00 0.00 4.525 Aaa AAA 4525
SYS10379 10379 Calif. Asset Mgmt 306,300,000.00 306,300,000.00 306,300,000.00 5.552 AAA 5552
Subtotal and Average 475,009,714.39 621,102,647.32 621,102,647.32 621,102,647.32 5.554
SWEEP ACCOUNT-MORG STNLY
SYS12041 12041 Morgan Stanley 1.00 1.00 1.00 0.250 0.250
Subtotal and Average 1.00 1.00 1.00 1.00 0.250
SWEEP ACCOUNT - CUSTOM
SYS12138 12138 Morgan Stanley 90,101.82 90,101.82 90,101.82 5.254 5.254
Subtotal and Average 138,478.42 90,101.82 90,101.82 90,101.82 5.254
Medium Term Notes - GC 53601 (k)
88579YBH3 12359 MMM COMPANY 02/24/2020 130,000.00 125,010.60 130,242.63 2.000 A3 BBB+ 1.825 02/14/2025
00724PAC3 12617 ADOBE INC 07/06/2022 65,000.00 60,992.75 62,574.09 2.150 A2 A+ 3.469 02/01/2027
053015AE3 12632 AUTOMATIC DATA PROCESSING 11/04/2022 10,000,000.00 9,797,800.00 9,755,948.40 3.375 Aa3 AA- 4925 09/15/2025
02079KAB3 12397 Alphabet INC 08/17/2020 5,000,000.00 4,982,900.00 5,021,881.07 3.375 Aa2 AA+  0.432 02/25/2024
02079KAC1 12738 Alphabet INC 09/08/2023 10,000,000.00 9,443,700.00 9,303,208.33 1.998 Aa2 AA+  4.882 08/15/2026
023135BW5 12501 Amazon 05/12/2021 5,680,000.00 5,579,634.40 5,678,994.11 0.450 A1 AA  0.499 05/12/2024

Run Date: 01/02/2024 - 12:56
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CuUsIP Investment # Issuer Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601 (k)
023135BW5 12502 Amazon 05/12/2021 75,000.00 73,674.75 74,986.72 0.450 A1 AA  0.499 05/12/2024
023135BQ8 12609 Amazon 06/30/2022 5,000,000.00 4,736,900.00 4,824,568.28 0.800 A1 AA  3.413 06/03/2025
023135BX3 12636 Amazon 11/17/2022 5,000,000.00 4,618,800.00 4,621,661.00 1.000 A1 AA 4494 05/12/2026
023135BX3 12668 Amazon 12/19/2022 10,000,000.00 9,237,600.00 9,260,471.95 1.000 A1 AA 4402 05/12/2026
023135BX3 12704 Amazon 06/06/2023 5,950,000.00 5,496,372.00 5,499,995.47 1.000 A1 AA  4.448 05/12/2026
025816CM9 12544 American Express Credit 11/23/2021 135,000.00 124,056.90 134,871.28 1.650 A2 BBB+ 1.685 11/04/2026
025816CY3 12620 American Express Credit 08/03/2022 70,000.00 68,868.10 69,962.99 3.950 A2 BBB+ 3.986 08/01/2025
037833AS9 12445 Apple Inc Corp Notes 12/11/2020 5,000,000.00 4,965,250.00 5,050,280.61 3.450 Aa1 AA+  0.524 05/06/2024
037833DM9 12568 Apple Inc Corp Notes 02/24/2022 4,130,000.00 4,042,278.80 4,127,263.93 1.800 Aaa AA+  1.898 09/11/2024
037833DT4 12594 Apple Inc Corp Notes 04/27/2022 5,000,000.00 4,767,800.00 4,881,531.08 1.125 Aaa AA+  2.958 05/11/2025
037833DT4 12607 Apple Inc Corp Notes 06/30/2022 5,000,000.00 4,767,800.00 4,850,053.35 1.125 Aaa AA+  3.458 05/11/2025
037833ET3 12693 Apple Inc Corp Notes 05/10/2023 155,000.00 154,638.85 154,739.24 4.000 AA+  4.043 05/10/2028
037833EB2 12695 Apple Inc Corp Notes 05/16/2023 5,000,000.00 4,630,850.00 4,685,212.88 0.700 Aaa AA+  3.884 02/08/2026
037833CJ7 12764 Apple Inc Corp Notes 12/08/2023 10,000,000.00 9,740,100.00 9,657,251.18 3.350 Aaa AA+ 4546 02/09/2027
04636NAA1 12526 Astrazeneca Finance LLC 07/23/2021 135,000.00 124,919.55 135,307.20 1.200 A2 A 1.101 05/28/2026
06051GJY6 12591 Bank of America 04/27/2022 5,000,000.00 4,989,550.00 4,967,081.23 5.631 A1 A-  3.338 06/14/2024
06051GGZ6 12595 Bank of America 04/28/2022 5,000,000.00 4,883,150.00 4,958,569.37 3.366 A1 A-  3.949 01/23/2026
06428CAA2 12720 Bank of America 08/18/2023 250,000.00 254,615.00 250,000.00 5.526 Aa1l A+ 5526 08/18/2026
06406HCX5 12417 Bank of New York Mellon Corp 09/30/2020 5,000,000.00 4,912,000.00 5,087,095.36 3.250 A1 A 0.702 09/11/2024
06406RAN7 12478 Bank of New York Mellon Corp 03/31/2021 4,000,000.00 3,838,920.00 4,025,722.41 1.600 A1 A 1.088 04/24/2025
06406RAS6 12493 Bank of New York Mellon Corp 04/26/2021 50,000.00 49,203.00 49,994.30 0.500 A1 A 0.536 04/26/2024
06406RAN7 12554 Bank of New York Mellon Corp 01/07/2022 5,000,000.00 4,798,650.00 5,014,982.98 1.600 A1 A 1.360 04/24/2025
06406RAN7 12589 Bank of New York Mellon Corp 04/27/2022 5,000,000.00 4,798,650.00 4,898,219.36 1.600 A1 A 3.238 04/24/2025
06406RAN7 12608 Bank of New York Mellon Corp 06/30/2022 5,000,000.00 4,798,650.00 4,859,056.26 1.600 A1 A 3.885 04/24/2025
06406RBJ5 12618 Bank of New York Mellon Corp 07/26/2022 70,000.00 69,255.90 70,000.00 4.414 A1 A 4.414 07/24/2026
09247XAN1 12745 BLACKROCK INC 10/05/2023 10,000,000.00 9,686,500.00 9,360,181.45 3.200 Aa3 AA- 5414 03/15/2027
05565ECC7 12717 BMW US CAPITAL LLC 08/11/2023 10,000,000.00 10,086,600.00 9,998,308.33 5.300 A2 A 5311 08/11/2025
06051GHW2 12479 Bank of America Corp 03/31/2021 5,000,000.00 4,868,750.00 5,095,448.26 2.456 A1 A-  1.074 10/22/2025
06051GFX2 12562 Bank of America Corp 02/03/2022 90,000.00 87,576.30 92,683.41 3.500 A1 A-  2.137 04/19/2026
06051GKMO 12579 Bank of America Corp 03/22/2022 100,000.00 97,256.00 100,000.00 3.384 A1 A-  3.384 04/02/2026
110122CM8 12444 BRISTOL-MYERS SQUIBB 12/11/2020 5,000,000.00 4,932,400.00 5,062,607.47 2.900 A2 A 0.621 07/26/2024
110122CN6 12722 BRISTOL-MYERS SQUIBB 08/24/2023 10,000,000.00 9,702,800.00 9,554,852.23 3.200 A2 A 5.169 06/15/2026
110122DD7 12750 BRISTOL-MYERS SQUIBB 10/31/2023 10,000,000.00 9,689,800.00 9,339,048.42 3.450 A2 A 5.371 11/15/2027
14913R2L0 12506 CATERPILLAR FINL SERVC 05/17/2021 10,000,000.00 9,816,200.00 9,998,312.59 0.450 A2 A 0.495 05/17/2024
14913R2P1 12530 CATERPILLAR FINL SERVC 09/14/2021 135,000.00 130,692.15 134,957.12 0.600 A2 A 0.645 09/13/2024
14913UAA8 12708 CATERPILLAR FINL SERVC 07/07/2023 5,000,000.00 4,989,350.00 4,929,304.09 4.350 A2 A 4.995 05/15/2026
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14913UAB6 12724 CATERPILLAR FINL SERVC 08/24/2023 5,000,000.00 5,035,300.00 4,986,463.93 5.150 A2 A 5.328 08/11/2025
166764BT6 12404 Chevron Corp. Global 09/17/2020 5,000,000.00 4,975,450.00 5,019,421.03 2.895 Aa2 AA-  0.503 03/03/2024
808513BN4 12474 CHARLES SCHWAB CORP 03/18/2021 25,000.00 24,743.25 24,999.11 0.750 A2 A- 0.767 03/18/2024
808513BF1 12628 CHARLES SCHWAB CORP 10/31/2022 10,000,000.00 9,167,100.00 9,143,731.40 0.900 A2 A- 5.203 03/11/2026
17275RAW2 12665 Cisco Systems Inc Corp 12/15/2022 20,000,000.00 19,711,200.00 19,747,664.89 3.500 A1 AA-  4.425 06/15/2025
172967MX6 12536 Citibank 10/07/2021 4,500,000.00 4,423,635.00 4,505,786.92 0.981 A3 BBB+ 0.845 05/01/2025
172967ND9 12539 Citibank 11/08/2021 3,840,000.00 3,694,579.20 3,850,894.63 1.281 A3 BBB+ 1.071 11/03/2025
172967MT5 12653 Citibank 12/02/2022 1,275,000.00 1,275,714.00 1,248,868.36 0.776 A3 BBB+ 6.178 10/30/2024
02665WEK3 12709 Citibank 07/07/2023 70,000.00 71,331.40 69,927.77 5.250 A3 A- 5.295 07/07/2026
17325FBB3 12743 Citibank 09/29/2023 310,000.00 323,680.30 310,000.00 5.803 A+  5.803 09/29/2028
191216CL2 12403 Coca- Cola Co 09/16/2020 5,000,000.00 4,887,400.00 5,043,517.48 1.750 A1 A+ 0.458 09/06/2024
191216CU2 12748 Coca- Cola Co 10/31/2023 10,000,000.00 9,136,700.00 8,849,711.63 1.450 A1 A+  5.182 06/01/2027
194162AM5 12621 COLGATE-PALMOLIVE CO 08/09/2022 45,000.00 44,012.25 44,977.74 3.100 Aa3 AA-  3.132 08/15/2025
194162AQ6 12679 COLGATE-PALMOLIVE CO 03/01/2023 130,000.00 131,639.30 129,891.05 4.800 AA-  4.842 03/02/2026
20271RAS9 12736 COMMONWEALTH BK AUSTR NY 09/12/2023 11,965,000.00 12,112,408.80 11,965,000.00 5.499 AA- 5499 09/12/2025
20030NCRO 12414 COMCAST CORP 09/30/2020 5,000,000.00 4,972,850.00 5,042,676.71 3.700 A3 A-  0.703 04/15/2024
254687FK7 12319 The Walt Disney Company 09/06/2019 240,000.00 234,376.80 239,901.75 1.750 A2 A-  1.851 08/30/2024
291011BG8 12415 EMERSON ELECTRIC CO 09/30/2020 80,000.00 78,200.00 82,552.12 3.150 A2 A 0.848 06/01/2025
369550BG2 12588 General Dynamics Corp 04/27/2022 5,000,000.00 4,907,450.00 5,016,759.11 3.500 A3 A-  3.228 05/15/2025
369550BN7 12669 General Dynamics Corp 12/19/2022 10,000,000.00 9,246,100.00 9,295,874.40 1.150 A3 A-  4.317 06/01/2026
38141GXS8 12462 Goldman Sachs 02/17/2021 60,000.00 56,892.00 60,059.78 0.855 A2 BBB+ 0.807 02/12/2026
38141GYES8 12515 Goldman Sachs 06/22/2021 10,000,000.00 9,984,000.00 9,997,676.17 0.657 A2 BBB+ 0.746 09/10/2024
38141GZH0O 12560 Goldman Sachs 01/24/2022 130,000.00 129,547.60 130,000.00 1.757 A2 BBB+ 1.757 01/24/2025
38143U8H7 12719 Goldman Sachs 08/11/2023 10,000,000.00 9,770,700.00 9,675,919.26 3.750 A2 BBB+ 5.382 02/25/2026
437076CM2 12581 Home Depot Inc 03/28/2022 20,000.00 19,506.40 19,985.20 2.700 A2 A 2.760 04/15/2025
437076CA8 12616 Home Depot Inc 07/06/2022 65,000.00 61,228.70 63,238.74 2.500 A2 A 3.399 04/15/2027
437076CNO 12626 Home Depot Inc 10/28/2022 65,000.00 62,152.35 61,133.32 2.875 A2 A 4.911 04/15/2027
437076CV2 12762 Home Depot Inc 12/08/2023 10,000,000.00 10,143,200.00 10,052,577.27 4.950 A2 A 4.741 09/30/2026
438516BW5 12370 Honeywell International 05/20/2020 100,000.00 98,219.00 100,777.90 2.300 A2 A 0.995 08/15/2024
438516CB0O 12571 Honeywell International 02/25/2022 5,000,000.00 4,773,250.00 4,941,258.93 1.350 A2 A 2.214 06/01/2025
438516CB0O 12574 Honeywell International 03/01/2022 65,000.00 62,052.25 64,218.85 1.350 A2 A 2.234 06/01/2025
438516BL9 12654 Honeywell International 12/09/2022 10,000,000.00 9,525,700.00 9,521,429.39 2.500 A2 A 4.354 11/01/2026
438516BL9 12659 Honeywell International 12/13/2022 2,600,000.00 2,476,682.00 2,471,288.84 2.500 A2 A 4420 11/01/2026
02665WCZ2 12318 American Honda Finance 09/03/2019 200,000.00 197,052.00 200,351.19 2.400 A3 A-  2.021 06/27/2024
02665WDN8 12734 American Honda Finance 09/01/2023 9,027,000.00 8,487,185.40 8,398,376.07 1.000 A3 A- 5401 09/10/2025
427866BHO 12689 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,925.50 4.250 A1 A 4.282 05/04/2028
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427866BHO 12690 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,932.27 4.250 A1 A 4.279 05/04/2028
427866BHO 12747 HERSHEY COMPANY 10/31/2023 9,804,000.00 9,436,628.90 9,436,628.90 4.250 A1 A 5.230 05/04/2028
459200425 12527 IBM Corp Notes 07/23/2021 120,000.00 116,523.60 126,100.28 3.300 A3 A-  1.094 05/15/2026
459200JY8 12587 IBM Corp Notes 04/27/2022 5,000,000.00 4,954,500.00 4,998,111.65 3.000 A3 A-  3.105 05/15/2024
459200KH3 12604 IBM Corp Notes 06/03/2022 70,000.00 63,926.80 65,928.88 1.700 A3 A-  3.598 05/15/2027
458140BY5 12624 IBM Corp Notes 08/19/2022 120,000.00 117,603.60 119,625.28 3.750 A2 A 3.846 08/05/2027
458140BP4 12590 INTEL CORP 04/27/2022 5,000,000.00 4,914,850.00 5,011,417.75 3.400 A2 A 3.199 03/25/2025
458140AU4 12631 INTEL CORP 11/04/2022 5,000,000.00 4,787,950.00 4,731,967.53 2.600 A2 A 5.086 05/19/2026
24422EUX5 12446 John Deere Capital Corp 12/11/2020 5,000,000.00 4,971,550.00 5,018,778.30 2.600 A2 A 0.531 03/07/2024
24422EWA3 12573 John Deere Capital Corp 02/28/2022 65,000.00 60,007.35 63,871.98 1.700 A2 A 2309 01/11/2027
24422EWK1 12641 John Deere Capital Corp 11/28/2022 150,000.00 149,028.00 147,574.93 4.150 A2 A 4.640 09/15/2027
24422EVK2 12707 John Deere Capital Corp 07/06/2023 9,200,000.00 8,527,112.00 8,447,534.53 0.700 A2 A 5.021 01/15/2026
24422EXC8 12735 John Deere Capital Corp 09/08/2023 10,000,000.00 10,129,100.00 9,996,880.69 5.300 A2 A 5.320 09/08/2025
46647PCH7 12510 JP Morgan Chase 06/01/2021 165,000.00 161,467.35 165,000.00 0.824 A1 A-  0.824 06/01/2025
46647PCH7 12517 JP Morgan Chase 06/22/2021 10,000,000.00 9,785,900.00 9,990,008.46 0.824 A1 A- 0.920 06/01/2025
46625HRV4 12545 JP Morgan Chase 11/23/2021 125,000.00 119,071.25 129,033.20 2.950 A1 A-  1.830 10/01/2026
46647PCH7 12561 JP Morgan Chase 01/24/2022 10,000,000.00 9,785,900.00 9,919,676.06 0.824 A1 A-  1.651 06/01/2025
46625HRV4 12723 JP Morgan Chase 08/25/2023 5,000,000.00 4,762,850.00 4,685,302.42 2.950 A1 A-  5.142 10/01/2026
46647PCT1 12741 JP Morgan Chase 09/11/2023 10,000,000.00 9,628,000.00 9,515,711.37 1.561 A1 A-  6.302 12/10/2025
539830BH1 12528B Lockheed Martin Corp 07/23/2021 58,000.00 56,949.62 60,842.45 3.550 A2 A-  0.947 01/15/2026
57636QAB0 12282 MASTERCARD INC 04/04/2019 250,000.00 248,642.50 250,392.78 3.375 A1 A+ 2.699 04/01/2024
57636QAN4 12600 MASTERCARD INC 05/20/2022 5,000,000.00 4,843,950.00 4,945,177.87 2.000 A1 A+ 2,981 03/03/2025
57636QAR5 12625 MASTERCARD INC 10/06/2022 65,000.00 63,031.80 62,781.87 3.300 A1 A+ 4.475 03/26/2027
57636QAR5 12721 MASTERCARD INC 08/24/2023 5,000,000.00 4,848,600.00 4,751,896.48 3.300 A1 A+ 4.993 03/26/2027
58933YARG 12469 MERCK & CO INC 03/09/2021 125,000.00 122,222.50 127,359.08 2.750 A1 A+ 0.897 02/10/2025
58933YAY1 12610 MERCK & CO INC 06/30/2022 5,000,000.00 4,634,800.00 4,717,037.29 0.750 A1 A+  3.585 02/24/2026
58933YAR6 12664 MERCK & CO INC 12/15/2022 10,000,000.00 9,777,800.00 9,814,915.48 2.750 A1 A+ 4.520 02/10/2025
58933YBH7 12694 MERCK & CO INC 05/17/2023 60,000.00 59,736.60 59,957.45 4.050 A1 A+  4.068 05/17/2028
594918BY9 12751 MICROSOFT CORP 10/31/2023 13,600,000.00 13,245,448.00 12,898,584.34 3.300 Aaa AAA  5.128 02/06/2027
6174468R3 12516 Morgan Stanley 06/22/2021 5,000,000.00 4,802,850.00 4,999,457.99 0.864 A1 A-  0.872 10/21/2025
61747YEA9 12519 Morgan Stanley 06/24/2021 10,000,000.00 9,775,800.00 9,985,046.33 0.790 A1l A- 0.934 05/30/2025
654106AH6 12633 NIKE INC 11/04/2022 15,000,000.00 14,585,550.00 14,547,281.58 2.400 A1 AA-  5.015 03/27/2025
66989HAP3 12412 Novartis Capital Corp 09/22/2020 125,000.00 121,037.50 126,564.43 1.750 A1 AA-  0.594 02/14/2025
641062AU8 12529 Nestle Holdings Inc. 09/14/2021 195,000.00 188,703.45 195,000.00 0.606 N/A AA-  0.606 09/14/2024
665859AW4 12598 Northern Trust Corp 05/12/2022 75,000.00 73,985.25 75,338.90 4.000 A2 A+ 3.849 05/10/2027
665859AW4 12744 Northern Trust Corp 10/05/2023 5,925,000.00 5,844,834.75 5,608,873.34 4.000 A2 A+ 5781 05/10/2027
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63743HFC1 12564 National Rural Util Coop 02/07/2022 40,000.00 38,613.20 39,999.56 1.875 A2 A-  1.876 02/07/2025
69371RR99 12634 PACCAR FINANCIAL CORP 11/04/2022 12,000,000.00 11,800,920.00 11,733,746.84 3.550 A1 A+  5.041 08/11/2025
69371RS49 12683 PACCAR FINANCIAL CORP 03/30/2023 250,000.00 249,542.50 249,874.53 4.450 A1 A+ 4.474 03/30/2026
713448CT3 12627 Pepsico Inc Corp Note 10/31/2022 6,950,000.00 6,768,535.50 6,777,296.28 2.750 A1 A+ 4.753 04/30/2025
713448FW3 12753 Pepsico Inc Corp Note 11/13/2023 5,000,000.00 5,105,700.00 4,999,952.23 5.125 A1 A+ 5.125 11/10/2026
717081ES8 12280 PFIZER INC 04/04/2019 250,000.00 248,730.00 250,123.30 2.950 A2 A 2.692 03/15/2024
717081ES8 12402 PFIZER INC 09/16/2020 5,000,000.00 4,974,600.00 5,024,489.36 2.950 A2 A 0.486 03/15/2024
717081EA7 12737 PFIZER INC 09/08/2023 6,135,000.00 5,919,416.10 5,809,061.68 3.000 A2 A 4.968 12/15/2026
693475AT2 12642 PNC Bank NA 11/28/2022 200,000.00 189,680.00 189,197.53 3.150 A3 A-  4.949 05/19/2027
693475BB0 12638 PNC FINANCIAL SERVICES 11/18/2022 5,000,000.00 4,547,200.00 4,564,298.74 1.150 A3 A-  4.829 08/13/2026
693475AX3 12650 PNC FINANCIAL SERVICES 11/30/2022 5,000,000.00 4,734,600.00 4,743,237.40 2.600 A3 A-  4.809 07/23/2026
693475BL8 12673 PNC FINANCIAL SERVICES 01/24/2023 755,000.00 749,058.15 755,000.00 4.758 A3 A- 4758 01/26/2027
693475BL8 12674 PNC FINANCIAL SERVICES 01/24/2023 3,800,000.00 3,770,094.00 3,803,144.88 4.758 A3 A- 4719 01/26/2027
857477BM4 12575 State Street Corp 03/14/2022 125,000.00 121,448.75 125,418.81 2.901 A1 A 2.742 03/30/2026
857477BE2 12576 State Street Corp 03/17/2022 5,000,000.00 4,872,150.00 4,973,124.23 2.354 A1 A 2776 11/01/2025
857477BE2 12599 State Street Corp 05/18/2022 8,625,000.00 8,404,458.75 8,506,707.74 2.354 A1 A 3.461 11/01/2025
857477BX0 12630 State Street Corp 11/04/2022 10,000,000.00 10,154,400.00 9,994,174.58 5.751 A1 A 5.781 11/04/2026
857477CD3 12715 State Street Corp 08/03/2023 180,000.00 182,615.40 180,000.00 5.272 A1 A 5.272 08/03/2026
857477CD3 12742 State Street Corp 09/11/2023 10,000,000.00 10,145,300.00 9,959,750.48 5.272 A1 A 5.440 08/03/2026
89788MAH5 12619 TRUIST FINANCIAL CORP 07/28/2022 85,000.00 83,235.40 85,000.00 4.260 A3 A-  4.260 07/28/2026
89236TGT6 12358 Toyota Motor Corporation 02/21/2020 130,000.00 125,734.70 129,937.88 1.800 A1 A+  1.845 02/13/2025
89236TGT6 12485 Toyota Motor Corporation 04/13/2021 5,000,000.00 4,835,950.00 5,049,390.65 1.800 A1 A+ 0.898 02/13/2025
89236TJT3 12556 Toyota Motor Corporation 01/13/2022 5,000,000.00 4,825,150.00 4,999,190.56 1.450 A1 A+ 1.466 01/13/2025
89236TJT3 12557 Toyota Motor Corporation 01/13/2022 65,000.00 62,726.95 64,970.00 1.450 A1 A+ 1.495 01/13/2025
89236 TKX2 12718 Toyota Motor Corporation 08/14/2023 10,000,000.00 10,119,700.00 9,989,434.91 5.000 A1 A+  5.044 08/14/2026
87612EBM7 12558 TARGET CORP 01/24/2022 35,000.00 32,653.95 34,963.66 1.950 A2 A 1.986 01/15/2027
87612EBM7 12559 TARGET CORP 01/24/2022 65,000.00 60,643.05 65,028.19 1.950 A2 A 1.935 01/15/2027
87612EBL9 12577 TARGET CORP 03/17/2022 5,000,000.00 4,848,100.00 4,982,914.08 2.250 A2 A 2.527 04/15/2025
87612EBM7 12749 TARGET CORP 10/31/2023 10,000,000.00 9,329,700.00 9,062,421.14 1.950 A2 A 5.347 01/15/2027
904764BG1 12369 Unilever Capital Corp 05/20/2020 60,000.00 59,722.20 60,240.55 3.250 A1 A+ 0.968 03/07/2024
91324PDM1 12398 United Health Group Inc 08/19/2020 2,125,000.00 2,119,496.25 2,132,515.73 3.500 A2 A+ 0.573 02/15/2024
91324PEB4 12508 United Health Group Inc 05/19/2021 5,000,000.00 4,909,650.00 5,000,018.68 0.550 A2 A+ 0.549 05/15/2024
91324PEB4 12509 United Health Group Inc 05/19/2021 4,455,000.00 4,374,498.15 4,454,423.00 0.550 A2 A+ 0.585 05/15/2024
91159HHX1 12313 US BANCORP 08/06/2019 200,000.00 196,542.00 200,141.90 2.400 A3 A 2.270 07/30/2024
91159HHX1 12405 US BANCORP 09/17/2020 5,000,000.00 4,913,550.00 5,052,580.08 2.400 A3 A 0.525 07/30/2024
92826CAD4 12629 Visa Inc 10/31/2022 10,000,000.00 9,756,700.00 9,718,111.40 3.150 Aa3 AA-  4.718 12/14/2025
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Medium Term Notes - GC 53601 (k)
931142DP5 12447 Walmart Inc 12/11/2020 5,000,000.00 4,966,900.00 5,040,357.80 3.300 Aa2 AA  0.449 04/22/2024
931142EM1 12572 Walmart Inc 02/25/2022 60,000.00 58,213.80 61,295.63 3.050 Aa2 AA  2.114 07/08/2026
931142ERO 12637 Walmart Inc 11/17/2022 10,000,000.00 9,188,100.00 9,165,802.90 1.050 Aa2 AA 4429 09/17/2026
931142EW9 12655 Walmart Inc 12/09/2022 10,000,000.00 9,900,600.00 9,938,954.34 3.900 Aa2 AA  4.285 09/09/2025
931142ERO 12681 Walmart Inc 03/28/2023 6,750,000.00 6,201,967.50 6,223,012.75 1.050 Aa2 AA 4173 09/17/2026
931142FB4 12684 Walmart Inc 04/18/2023 80,000.00 79,136.00 79,873.52 3.900 Aa2 AA  3.394 04/15/2028
94988J6F9 12768 Wells Fargo Bank NA 12/11/2023 8,800,000.00 8,907,536.00 8,828,502.22 5.254 A+ 5132 12/11/2026

Subtotal and Average 638,609,626.02 693,669,000.00 674,137,143.77 675,217,538.75 3.737
Negotiable CDs - GC 53601(i)
78015J2X4 12713 Royal Bank of Canada 07/17/2023 25,000,000.00 25,044,500.00 25,000,000.00 5.820 P-1 A-1+  5.820 07/15/2024
Subtotal and Average 25,000,000.00 25,000,000.00 25,044,500.00 25,000,000.00 5.820
Commercial Paper Disc.- GC 53601(h)
00084BEM2 12729 ABN Amro Funding USA 08/29/2023 17,000,000.00 16,642,320.00 16,629,130.83 5.570 P-1 A-1 5.809 05/21/2024
17327AHNO 12765 CitiGroup Global Market 12/08/2023 25,000,000.00 24,142,500.00 24,129,000.00 P-1 A-1 5574 08/22/2024
21687ADF7 12725 Cooperatieve Rabobank USA 08/24/2023 26,900,000.00 26,477,132.00 26,462,987.08 5.570 P-1 A-1 5.780 04/15/2024
22533TEH5 12726 Credit Agricole Securities USA 08/28/2023 15,000,000.00 14,693,400.00 14,678,050.00 5.640 P-1 A-1 5882 05/17/2024
22533TGX8 12758 Credit Agricole Securities USA 12/05/2023 25,000,000.00 24,223,500.00 24,219,722.22 5.300 P-1 A-1 5.493 07/31/2024
4497W0D13 12730 ING 09/01/2023 25,000,000.00 24,660,000.00 24,646,111.11 5.600 P-1 A-1 5792 04/01/2024
59157TCE1 12732 METLIFE SHORT TERM FUND 09/01/2023 21,816,000.00 21,578,641.92 21,570,479.10 5.550 P-1 A-1+ 5722 03/14/2024
62479LE35 12716 MUFG Bank LTD/NY 08/10/2023 15,000,000.00 14,725,050.00 14,711,975.00 5.620 P-1 A-1 5864 05/03/2024
62479LEH4 12728 MUFG Bank LTD/NY 08/28/2023 15,000,000.00 14,693,400.00 14,679,762.50 5.610 P-1 A-1 5.850 05/17/2024
62479LHG3 12771 MUFG Bank LTD/NY 12/21/2023 15,000,000.00 14,498,700.00 14,500,300.00 5.260 P-1 A-1 5.450 08/16/2024
63873JEH9 12727 Natixis NY Branch 08/28/2023 15,000,000.00 14,693,400.00 14,675,766.67 5.680 P-1 A-1 5.926 05/17/2024
63873JHW3 12766 Natixis NY Branch 12/08/2023 25,000,000.00 24,113,000.00 24,099,222.22 5.360 P-1 A-1 5581 08/30/2024
89116EAK9 12686 Toronto Dominion HDG USA 04/26/2023 25,000,000.00 24,937,000.00 24,935,750.00 5.140 P-1 A-1+  5.345 01/19/2024
Subtotal and Average 262,409,981.82 265,716,000.00 260,078,043.92 259,938,256.73 5.676
Fed Agcy Coupon Sec - GC 53601(f)
3133EN3MO 12651 Federal Farm Credit Bank 12/05/2022 10,000,000.00 9,981,100.00 9,996,581.14 4.625 AA+ 4.664 12/05/2024
3133EMTQ5 12657 Federal Farm Credit Bank 12/09/2022 15,000,000.00 14,279,100.00 14,353,675.31 0.700 Aaa AA+  4.481 03/17/2025
3130AJM22 12407 Federal Home Loan Bank 09/18/2020 12,535,000.00 12,168,727.30 12,547,134.23 0.440 Aaa AA+  0.292 08/28/2024
3130AKJW7 12451 Federal Home Loan Bank 12/16/2020 25,000,000.00 23,164,250.00 25,009,783.21 0.600 Aaa AA+  0.580 12/15/2025
3130AFBCO 12649 Federal Home Loan Bank 11/30/2022 20,320,000.00 20,068,844.80 20,135,879.94 3.250 AA+  4.611 09/13/2024
3130ATUQS8 12662 Federal Home Loan Bank 12/14/2022 20,415,000.00 20,391,726.90 20,415,955.00 4.750 Aaa AA+  4.725 03/08/2024
Portfolio INVT
AP

Run Date: 01/02/2024 - 12:56

PM (PRF_PM2) 7.3.11



Exhibit B

Monterey County
Portfolio Management
Portfolio Details - Investments
December 31, 2023

Page 7

Purchase Stated YTM  Maturity
CuUsIP Investment # Issuer Date Par Value Market Value Book Value Rate Moody's S&P Date
Fed Agcy Coupon Sec - GC 53601(f)
3130ATVCS 12663 Federal Home Loan Bank 12/14/2022 15,000,000.00 14,976,900.00 15,015,349.17 4.875 Aaa AA+  4.631 06/14/2024
3130ATVD6 12672 Federal Home Loan Bank 01/20/2023 25,000,000.00 24,982,000.00 25,068,843.17 4.875 Aaa AA+ 4462 09/13/2024
3130ATUR6 12678 Federal Home Loan Bank 02/03/2023 23,500,000.00 23,448,770.00 23,567,054.97 4.625 Aaa AA+ 4302 12/13/2024
3130AMWR9 12682 Federal Home Loan Bank 03/28/2023 20,000,000.00 19,352,000.00 19,433,688.22 0.500 Aaa AA+  4.568 09/23/2024
3130APZD0 12687 Federal Home Loan Bank 05/01/2023 24,000,000.00 23,091,600.00 23,078,053.49 1.100 Aaa AA+  4.441 03/17/2025
3130AWBW9 12699 Federal Home Loan Bank 05/30/2023 25,000,000.00 24,979,500.00 25,000,000.00 5.600 AA+  5.600 06/26/2024
3130APHY4 12701 Federal Home Loan Bank 05/31/2023 25,000,000.00 23,445,000.00 23,402,442.62 0.880 Aaa AA+  4.696 10/15/2025
3130AWUY4 12731 Federal Home Loan Bank 09/01/2023 25,000,000.00 24,985,500.00 24,992,241.50 5.875 Aaa AA+  5.886 08/10/2026
3130ANNUO 12767 Federal Home Loan Bank 12/08/2023 25,000,000.00 22,984,250.00 22,811,214.21 0.900 Aaa AA+  4.439 08/26/2026
3137EAEU9 12391 Federal Home Loan Mtg Corp 07/23/2020 155,000.00 145,658.15 154,759.59 0.375 AA+  0.476 07/21/2025
3134GWVB9 12420 Federal Home Loan Mtg Corp 10/15/2020 10,650,000.00 9,955,726.50 10,647,188.26 0.550 Aaa N/A 0.565 09/29/2025
3134GXBD5 12448 Federal Home Loan Mtg Corp 12/11/2020 25,000,000.00 24,530,750.00 24,999,049.84 0.360 Aaa N/A 0.370 05/15/2024
3134H1FTS5 12746 Federal Home Loan Mtg Corp 10/10/2023 50,000,000.00 50,226,500.00 50,000,000.00 6.000 AA+  6.000 10/10/2028
3135G03U5 12366 Federal National Mtg Assn 04/24/2020 470,000.00 446,866.60 469,746.37 0.625 Aaa AA+  0.667 04/22/2025
3135G03U5 12373 Federal National Mtg Assn 06/03/2020 450,000.00 427,851.00 450,744.66 0.625 Aaa AA+  0.497 04/22/2025
3135G0423 12380 Federal National Mtg Assn 06/19/2020 545,000.00 514,283.80 544,669.96 0.500 Aaa AA+  0.542 06/17/2025
3135G04Z3 12386 Federal National Mtg Assn 07/10/2020 950,000.00 896,458.00 950,607.40 0.500 Aaa AA+  0.456 06/17/2025
3135G0V75 12416 Federal National Mtg Assn 09/30/2020 13,800,000.00 13,569,816.00 13,905,934.80 1.750 Aaa AA+  0.216 07/02/2024
Subtotal and Average 412,420,023.57 412,790,000.00 403,013,179.05 406,950,597.06 3.957
Federal Agency Disc.-GC 53601(f)
Subtotal and Average 13,377,511.05
US Treasury Note-GC 53601 (b)
912828YM6 12331 U.S. Treasury 11/19/2019 170,000.00 165,391.30 169,773.34 1.500 Aaa N/A  1.668 10/31/2024
912828252 12352 U.S. Treasury 02/05/2020 500,000.00 482,405.00 500,008.49 1.375 Aaa N/A 1.373 01/31/2025
912828YM6 12353 U.S. Treasury 02/05/2020 500,000.00 486,445.00 500,487.36 1.500 Aaa N/A 1.378 10/31/2024
912828YY0 12354A U.S. Treasury 02/05/2020 370,000.00 359,081.30 371,340.20 1.750 N/A N/A  1.374 12/31/2024
912828ZC7 12362 U.S. Treasury 03/04/2020 400,000.00 384,204.00 401,334.46 1.125 Aaa N/A 0.831 02/28/2025
91282CAZ4 12443 U.S. Treasury 12/08/2020 325,000.00 301,804.75 324,892.61 0.375 Aaa N/A 0.392 11/30/2025
912828YE4 12456 U.S. Treasury 12/22/2020 25,000,000.00 24,387,750.00 25,169,704.54 1.250 Aaa N/A 0.224 08/31/2024
912828YM6 12457 U.S. Treasury 12/22/2020 22,500,000.00 21,890,025.00 22,734,950.54 1.500 Aaa N/A 0.238 10/31/2024
91282CBEO 12459 U.S. Treasury 02/01/2021 20,000,000.00 19,963,200.00 19,999,584.01 0.125 Aaa N/A 0.179 01/15/2024
91282CBM2 12461 U.S. Treasury 02/16/2021 14,400,000.00 14,310,576.00 14,398,866.26 0.125 Aaa N/A  0.189 02/15/2024
91282CBM2 12463 U.S. Treasury 02/26/2021 10,000,000.00 9,937,900.00 9,997,535.17 0.125 Aaa N/A  0.326 02/15/2024
912828ZF0 12464 U.S. Treasury 03/01/2021 25,000,000.00 23,770,500.00 24,977,351.09 0.500 Aaa N/A 0.574 03/31/2025
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91282CAB7 12465 U.S. Treasury 03/01/2021 30,000,000.00 28,095,600.00 29,810,101.76 0.250 Aaa N/A 0.657 07/31/2025
91282CBQ3 12466 U.S. Treasury 03/04/2021 250,000.00 231,025.00 248,786.30 0.500 Aaa N/A 0.729 02/28/2026
91282CBH3 12467 U.S. Treasury 03/04/2021 250,000.00 230,977.50 248,231.15 0.375 Aaa N/A - 0.721 01/31/2026
912828P46 12470 U.S. Treasury 03/09/2021 500,000.00 473,810.00 508,351.06 1.625 Aaa N/A  0.821 02/15/2026
91282CBR1 12475 U.S. Treasury 03/23/2021 200,000.00 198,008.00 199,971.84 0.250 Aaa N/A 0.320 03/15/2024
912828ZF0 12476 U.S. Treasury 03/26/2021 250,000.00 237,705.00 249,769.65 0.500 Aaa N/A 0.575 03/31/2025
912828YH7 12477 U.S. Treasury 03/31/2021 25,000,000.00 24,372,000.00 25,189,059.90 1.500 Aaa N/A 0.478 09/30/2024
912828678 12480 U.S. Treasury 03/31/2021 19,000,000.00 18,683,080.00 19,125,282.12 1.750 Aaa N/A 0.409 06/30/2024
91282CBR1 12484 U.S. Treasury 04/06/2021 250,000.00 247,510.00 249,944.15 0.250 Aaa N/A 0.361 03/15/2024
91282CBC4 12486 U.S. Treasury 04/12/2021 250,000.00 231,690.00 247,878.69 0.375 Aaa N/A 0.809 12/31/2025
91282CBV2 12487 U.S. Treasury 04/15/2021 22,000,000.00 21,697,500.00 22,000,740.98 0.375 Aaa N/A 0.363 04/15/2024
91282CBV2 12494 U.S. Treasury 04/30/2021 20,000,000.00 19,725,000.00 20,002,124.77 0.375 Aaa N/A 0.338 04/15/2024
912828XX3 12495 U.S. Treasury 04/30/2021 500,000.00 492,205.00 503,975.14 2.000 Aaa N/A 0.385 06/30/2024
91282CBR1 12496 U.S. Treasury 05/05/2021 250,000.00 247,510.00 249,979.25 0.250 Aaa N/A 0.291 03/15/2024
91282CBEO 12499 U.S. Treasury 05/11/2021 25,000,000.00 24,954,000.00 24,998,868.82 0.125 Aaa N/A 0.243 01/15/2024
91282CBR1 12505 U.S. Treasury 05/13/2021 13,200,000.00 13,068,528.00 13,199,190.51 0.250 Aaa N/A 0.280 03/15/2024
912828YE4 12511 U.S. Treasury 06/02/2021 15,000,000.00 14,632,650.00 15,087,038.40 1.250 Aaa N/A 0.371 08/31/2024
91282CCF6 12513 U.S. Treasury 06/07/2021 200,000.00 184,618.00 199,837.29 0.750 N/A 0.784 05/31/2026
91282CBWO 12518 U.S. Treasury 06/25/2021 250,000.00 231,290.00 249,315.30 0.750 Aaa N/A 0.870 04/30/2026
9128282N9 12520 U.S. Treasury 06/30/2021 25,000,000.00 24,578,250.00 25,236,056.04 2.125 Aaa N/A  0.484 07/31/2024
91282CCG4 12521 U.S. Treasury 06/30/2021 30,000,000.00 29,344,800.00 29,969,947.53 0.250 Aaa N/A  0.472 06/15/2024
9128282Y5 12522 U.S. Treasury 06/30/2021 22,000,000.00 21,548,780.00 22,262,454.43 2125 Aaa N/A 0.513 09/30/2024
912828YV6 12533 U.S. Treasury 09/30/2021 20,000,000.00 19,398,400.00 20,167,342.80 1.500 Aaa N/A 0.575 11/30/2024
912828YM6 12534 U.S. Treasury 09/30/2021 20,000,000.00 19,457,800.00 20,156,366.46 1.500 Aaa N/A 0.551 10/31/2024
91282CBC4 12535 U.S. Treasury 10/06/2021 135,000.00 125,112.60 133,817.99 0.375 Aaa N/A 0.822 12/31/2025
912828ZL7 12537 U.S. Treasury 11/02/2021 20,000,000.00 18,926,600.00 19,855,867.03 0.375 Aaa N/A 0.927 04/30/2025
91282CAB7 12538 U.S. Treasury 11/02/2021 20,000,000.00 18,730,400.00 19,773,125.46 0.250 Aaa N/A 0.982 07/31/2025
91282CCJ8 12540 U.S. Treasury 11/09/2021 400,000.00 369,892.00 397,958.12 0.875 Aaa N/A 1.085 06/30/2026
91282CCW9 12541 U.S. Treasury 11/09/2021 380,000.00 348,384.00 376,553.76 0.750 Aaa N/A 1.100 08/31/2026
91282CAJO 12543 U.S. Treasury 11/16/2021 26,000,000.00 24,272,560.00 25,651,986.99 0.250 Aaa N/A 1.073 08/31/2025
91282CDH1 12549 U.S. Treasury 12/22/2021 24,000,000.00 23,160,960.00 23,973,736.72 0.750 Aaa N/A 0.877 11/15/2024
91282CBR1 12550 U.S. Treasury 12/22/2021 25,000,000.00 24,751,000.00 24,976,473.72 0.250 Aaa N/A  0.719 03/15/2024
9128283P3 12552 U.S. Treasury 12/22/2021 25,000,000.00 24,383,250.00 25,331,929.62 2.250 Aaa N/A 0.899 12/31/2024
91282CCL3 12569 U.S. Treasury 02/25/2022 15,600,000.00 15,213,588.00 15,500,583.02 0.375 Aaa N/A 1.588 07/15/2024
91282CBM2 12584 U.S. Treasury 03/31/2022 25,000,000.00 24,844,750.00 24,936,324.14 0.125 Aaa N/A  2.248 02/15/2024
912828778 12585 U.S. Treasury 04/08/2022 350,000.00 324,884.00 337,624.86 1.500 Aaa N/A 2.731 01/31/2027
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91282CEF4 12586 U.S. Treasury 04/08/2022 350,000.00 334,509.00 347,852.32 2.500 Aaa N/A 2.703 03/31/2027
9128284R8 12597 U.S. Treasury 05/02/2022 30,000,000.00 29,316,900.00 29,994,087.50 2.875 Aaa N/A 2.889 05/31/2025
91282CET4 12602 U.S. Treasury 06/06/2022 450,000.00 430,699.50 445,739.87 2.625 Aaa N/A 2.925 05/31/2027
91282898 12603 U.S. Treasury 06/06/2022 450,000.00 427,185.00 440,842.95 2.250 Aaa N/A  2.952 02/15/2027
91282CEN7 12605 U.S. Treasury 06/06/2022 450,000.00 432,859.50 447,385.54 2.750 Aaa N/A  2.938 04/30/2027
91282CAT8 12606 U.S. Treasury 06/10/2022 27,000,000.00 25,079,490.00 25,697,598.84 0.250 Aaa N/A  3.045 10/31/2025
91282CAM3 12611 U.S. Treasury 06/30/2022 44,000,000.00 40,975,000.00 41,892,717.01 0.250 Aaa N/A 3.158 09/30/2025
912828Z2W3 12612 U.S. Treasury 06/30/2022 45,000,000.00 42,266,700.00 43,158,405.92 0.250 Aaa N/A  3.141 06/30/2025
912828X88 12613 U.S. Treasury 07/06/2022 400,000.00 379,924.00 393,315.69 2.375 Aaa N/A 2910 05/15/2027
9128286S4 12614 U.S. Treasury 07/06/2022 400,000.00 384,424.00 395,693.60 2.375 Aaa N/A  2.866 04/30/2026
9128282A7 12615 U.S. Treasury 07/06/2022 400,000.00 374,376.00 386,212.44 1.500 Aaa N/A 2.905 08/15/2026
91282CFE6 12622 U.S. Treasury 08/19/2022 450,000.00 441,036.00 448,723.04 3.125 Aaa N/A 3.310 08/15/2025
912828CFB2 12623 U.S. Treasury 08/19/2022 400,000.00 395,784.53 395,784.53 2.750 Aaa AA  3.069 07/31/2027
91282CDH1 12639 U.S. Treasury 11/18/2022 18,450,000.00 17,804,988.00 17,882,502.72 0.750 Aaa N/A 4.473 11/15/2024
91282CFW6 12640 U.S. Treasury 11/18/2022 15,000,000.00 15,050,400.00 15,074,802.72 4.500 N/A N/A  4.214 11/15/2025
9128283F5 12643 U.S. Treasury 11/28/2022 750,000.00 705,172.50 704,712.68 2.250 Aaa N/A  3.984 11/15/2027
9128287B0 12644 U.S. Treasury 11/28/2022 750,000.00 711,240.00 711,106.75 1.875 Aaa N/A 4.131 06/30/2026
91282CCZz2 12645 U.S. Treasury 11/28/2022 750,000.00 688,860.00 688,673.45 0.875 Aaa N/A 4.125 09/30/2026
912828K74 12646 U.S. Treasury 11/28/2022 1,000,000.00 962,310.00 965,067.48 2.000 Aaa N/A 4.304 08/15/2025
912828YE4 12647 U.S. Treasury 11/28/2022 1,000,000.00 975,510.00 978,561.26 1.250 Aaa N/A  4.649 08/31/2024
9128286F2 12648 U.S. Treasury 11/28/2022 725,000.00 699,683.00 700,078.49 2.500 Aaa N/A  4.218 02/28/2026
91282CDz1 12652 U.S. Treasury 11/30/2022 19,500,000.00 18,818,280.00 18,888,590.61 1.500 Aaa N/A  4.460 02/15/2025
91282CFA4 12656 U.S. Treasury 12/09/2022 7,500,000.00 7,411,500.00 7,438,615.23 3.000 N/A N/A  4.475 07/31/2024
91282CFZ9 12660 U.S. Treasury 12/14/2022 500,000.00 498,945.00 501,740.53 3.875 Aaa N/A 3.776 11/30/2027
91282CFM8 12661 U.S. Treasury 12/14/2022 470,000.00 472,975.10 474,862.48 4.125 Aaa N/A  3.819 09/30/2027
91282CFE6 12667 U.S. Treasury 12/19/2022 25,000,000.00 24,502,000.00 24,640,012.89 3.125 Aaa N/A 4.069 08/15/2025
91282CFQ9 12670 U.S. Treasury 12/19/2022 25,000,000.00 24,893,500.00 25,015,670.82 4.375 Aaa N/A 4.293 10/31/2024
91282CFK2 12671 U.S. Treasury 12/19/2022 17,965,000.00 17,700,375.55 17,826,110.84 3.500 Aaa N/A 3.982 09/15/2025
91282CGE5 12675 U.S. Treasury 02/02/2023 250,000.00 248,095.00 249,784.03 3.875 N/A 3.920 01/15/2026
91282CGH8 12676 U.S. Treasury 02/02/2023 500,000.00 492,110.00 497,461.48 3.500 N/A 3.637 01/31/2028
91282CGC9 12677 U.S. Treasury 02/03/2023 500,000.00 499,180.00 504,519.22 3.875 Aaa N/A  3.626 12/31/2027
91282CBR1 12680 U.S. Treasury 03/16/2023 15,600,000.00 15,444,624.00 15,475,467.12 0.250 Aaa N/A  4.327 03/15/2024
912828X70 12685 U.S. Treasury 04/21/2023 5,000,000.00 4,947,650.00 4,956,375.00 2.000 N/A  4.757 04/30/2024
91282CHA2 12691 U.S. Treasury 05/05/2023 500,000.00 492,050.00 501,423.62 3.500 N/A  3.428 04/30/2028
91282CGT2 12692 U.S. Treasury 05/05/2023 500,000.00 494,550.00 503,583.77 3.625 N/A 3.440 03/31/2028
9128284N7 12697 U.S. Treasury 05/22/2023 250,000.00 239,727.50 240,836.84 2.875 Aaa N/A  3.804 05/15/2028
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Average Purchase Stated YTM  Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
US Treasury Note-GC 53601(b)
912828WJ5 12702 U.S. Treasury 05/31/2023 25,000,000.00 24,755,750.00 24,755,161.83 2.500 Aaa N/A 5.255 05/15/2024
91282CHE4 12705 U.S. Treasury 06/06/2023 300,000.00 296,823.00 297,562.16 3.625 Aaa N/A 3.829 05/31/2028
91282CHH7 12711 U.S. Treasury 07/10/2023 260,000.00 259,940.20 257,085.62 4125 N/A 4.618 06/15/2026
91282CHKO 12712 U.S. Treasury 07/10/2023 260,000.00 261,229.80 256,741.78 4.000 N/A 4.313 06/30/2028
91282CGGO 12733 U.S. Treasury 09/01/2023 33,750,000.00 33,539,062.50 33,381,124.07 4.125 N/A 5.185 01/31/2025
91282CDZ1 12739 U.S. Treasury 09/08/2023 19,400,000.00 18,721,776.00 18,628,453.23 1.500 Aaa N/A 5.228 02/15/2025
91282CBB6 12740 U.S. Treasury 09/08/2023 350,000.00 307,727.00 301,523.44 0.625 Aaa N/A  4.475 12/31/2027
91282CJC6 12752 U.S. Treasury 11/08/2023 29,500,000.00 29,937,780.00 29,423,399.24 4.625 N/A 4.725 10/15/2026
91282CHY0 12754 U.S. Treasury 11/15/2023 24,950,000.00 25,298,052.50 24,797,422.31 4.625 N/A  4.867 09/15/2026
91282CFW6 12755 U.S. Treasury 11/22/2023 23,750,000.00 23,829,800.00 23,583,469.12 4.500 N/A N/A 4.897 11/15/2025
91282CDQ1 12756 U.S. Treasury 11/28/2023 24,000,000.00 22,153,200.00 21,822,305.41 1.250 Aaa N/A  4.528 12/31/2026
91282CHM6 12757 U.S. Treasury 11/28/2023 24,750,000.00 24,980,175.00 24,662,339.72 4.500 N/A  4.648 07/15/2026
91282CDF5 12759 U.S. Treasury 12/05/2023 575,000.00 511,773.00 502,880.58 1.375 Aaa N/A 4.281 10/31/2028
91282CCY5 12760 U.S. Treasury 12/07/2023 650,000.00 576,062.50 568,402.99 1.250 Aaa N/A 4.199 09/30/2028
91282CDL2 12761 U.S. Treasury 12/07/2023 650,000.00 581,269.00 573,371.93 1.500 Aaa N/A 4.183 11/30/2028
91282CHY0 12763 U.S. Treasury 12/08/2023 25,000,000.00 25,348,750.00 25,171,612.52 4.625 N/A 4.350 09/15/2026
912828YQ7 12769 U.S. Treasury 12/15/2023 26,500,000.00 24,809,565.00 24,766,661.88 1.625 Aaa N/A 4.098 10/31/2026
91282CJK8 12770 U.S. Treasury 12/15/2023 24,700,000.00 25,089,766.00 25,043,703.41 4.625 N/A 4.105 11/15/2026

Subtotal and Average 1,101,327,486.20 1,181,935,000.00 1,151,704,514.13 1,169,810,564.36 2.394
Negotiable CDs
21684LGS5 12714 Cooperatieve Rabobank USA 07/20/2023 470,000.00 475,983.10 470,000.00 5.080 5.080 07/17/2026
89115BRL6 12710 Toronto Dominion Bank 07/10/2023 15,000,000.00 15,040,950.00 15,000,000.00 6.030 Aaa A-1+  6.030 07/05/2024
Subtotal and Average 15,470,000.00 15,470,000.00 15,516,933.10 15,470,000.00 6.001
Supranationals
4581X0DZ8 12531 INTER AMERICAN DEVEL BK 09/23/2021 265,000.00 256,485.55 264,952.43 0.500 Aaa AAA  0.525 09/23/2024
459056HV2 12504 INTL BK RECON & DEVELP 05/13/2021 15,000,000.00 14,655,000.00 15,102,300.00 1.500 Aaa AAA  0.455 08/28/2024
Subtotal and Average 28,480,640.23 15,265,000.00 14,911,485.55 15,367,252.43 0.456
Asset Backed Security(GNMA/CMO)
14041NFY2 12547 Capital One Multi-Asset 11/30/2021 195,000.00 188,093.10 194,973.13 1.040 N/A AAA  1.047 11/16/2026
Subtotal and Average 194,973.13 195,000.00 188,093.10 194,973.13 1.047
Portfolio INVT
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Average Purchase Stated YTM  Maturity
CUSIP Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
Municipal Bonds
54438CYK2 12431 Los Angeles CCD 11/10/2020 100,000.00 93,939.00 100,000.00 0.773 Aaa AA+  0.773 08/01/2025
544647FC9 12542 Los Angeles Unified SD 11/10/2021 80,000.00 73,360.80 80,000.00 1.455 Aa3 N/A 1.455 07/01/2026
646140DNO 12460 NJ TPK AUTH-B-TXBL 02/04/2021 55,000.00 52,751.60 55,000.00 0.897 A1 AA-  0.897 01/01/2025
650036DTO 12453 NY ST Urban 12/23/2020 270,000.00 257,266.80 270,000.00 0.870 N/A AA+  0.870 03/15/2025
798306WP7 12422 SAN JUAN CA UNIF SCH 10/29/2020 55,000.00 51,755.55 55,000.00 0.852 Aa2 N/A 0.899 08/01/2025
798306WN2 12423 SAN JUAN CA UNIF SCH 10/29/2020 60,000.00 58,512.60 60,000.00 0.702 Aa2 N/A 0.702 08/01/2024
574193TQ1 12392 State of Maryland 08/05/2020 110,000.00 106,934.30 109,995.50 0.510 Aaa AAA  0.517 08/01/2024
91412HFMO 12388 University of California 07/16/2020 55,000.00 52,179.05 55,000.00 0.933 Aa2 AA  0.933 05/15/2025
977123X78 12389 Wisconsin St Transport 07/30/2020 140,000.00 132,004.60 140,000.00 0.774 N/A AAA  0.774 07/01/2025
977123X60 12390 Wisconsin St Transport 07/30/2020 140,000.00 136,997.00 140,000.00 0.624 N/A AAA  0.624 07/01/2024
Subtotal and Average 1,064,994.55 1,065,000.00 1,015,701.30 1,064,995.50 0.820
Total and Average 3,017,063,915.44 3,275,888,842.24 3,210,378,916.16 3,233,798,020.20 3.811
Portfolio INVT
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Exhibit C
Monterey County
Aging Summary
By Maturity Date

As of January 1, 2024

Maturity Percent Current Current
Par Value of Portfolio Book Value Market Value
Aging Interval: 0 days (01/01/2024 - 01/01/2024 ) 10 Maturities 631,783,842.24 19.29% 631,783,842.24 631,783,842.24
Aging Interval: 1 -90 days (01/02/2024 - 03/31/2024 ) 22 Maturities 238,609,485.58 7.28% 238,156,837.54 237,232,166.52
Aging Interval: 91 - 365 days (04/01/2024 - 12/31/2024 ) 79 Maturities 998,258,463.08 30.47% 993,554,940.70 980,565,004.15
_Aging Interval: 366 - 730 days (01/01/2025 - 12/31/2025 ) 90 Maturities 809,731,916.60 24.72% 794,058,791.73 779,375,194.10
Aging Interval: 731 - 1095 days (01/01/2026 - 12/31/2026 ) 71 Maturities 447,251,134.73 13.65% 431,747,011.62 434,834,968.47
Aging Interval: 1096 - 1460 days (01/01/2027 - 12/31/2027 ) 34 Maturities 85,540,000.00 2.61% 80,393,274.34 82,245,613.63
_Aging Interval: 1461 days and after (01/01/2028 - ) 17 Maturities 64,714,000.00 1.98% 64,103,322.03 64,342,127.05
Total for 323 Investments 3,275,888,842.23 100.00 3,233,798,020.20 3,210,378,916.16
Investments within the Aging Period
$1,200,000,000
$998,258,463
$1,000,000,000
$809,731,917
$800,000,000
$631,783,842
$600,000,000 -
$447,251,135
$400,000,000 -
$238,609,486
$200,000,000 -
$85,540,000
$64,714,000
S0 T
0 days 1-90 days 91 - 365 days 366 - 730 days 731 - 1095 days 1096 - 1460 days 1461 days and after
M Maturity Par Value

*Totals may differ due to rounding.
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Exhibit A
Investment Portfolio Review
Quarter Ending March 31, 2024

OVERVIEW

January 1, 2024 — March 31, 2024

Inflation continued to moderate, but the pace has slowed. Core inflation (which excludes food and
energy costs) remained above the Federal Reserve’s 2% target. The latest reading of core Consumer
Price Index (CPI) was 3.8%, for the 12 months ending February. The labor market remained resilient,
with strong job gains and wage growth exceeding inflation. During the quarter, 829,000 jobs were
added, and the unemployment rate was 3.8% as of March 31, 2024. Gross Domestic Product (GDP)
for the quarter ended December 31, 2023, the latest available data, showed the U.S. economy grew
3.4%, on an annualized basis. Consumer spending continued to support growth. The current estimates
of GDP for the quarter ended March 31, 2024, are around 2.8%.

The Federal Reserve Market Committee (FOMC) kept the target range unchanged at its March
meeting. The FOMC’s dot plot updated March 20, 2024, shows three rate cuts in 2024, the same as
was shown in the December dot plot. Three rate cuts would bring the federal funds target rate to a
range of 4.50%-4.75%. Market expectations are now more closely aligned to FOMC forecasts, three or
four total cuts in 2024 are expected, which is down from the five or six originally priced in for this
year. Federal funds futures now show the earliest likely interest rate cut could occur in July.

U.S. TREASURY YIELD CURVE

e After falling at the end of 2023, yields moved higher during the first calendar quarter of 2024,
as the market’s expectation of rate cuts changed to a higher for longer outlook.

5.0% U.S. Treasury Yield Curve

313124 12/31/23 Change

3-month 5.36% 5.33% +0.03% >-0% \
1-year 5.02% 4.76% +0 26% 4 0%
2-year 4.62% 4.25% +0.37% 3.0%
3-year 4.41% 4.01% +0.40%
2.0%
——March 31, 2024
5-year 4.21% 3.85% +0.36%
1.0% December 31, 2023
10-year 4.20% 3.88% +0.32% September 30, 2023
0.0%
30-year 4.34% 4.03% +031% 312345 10 ] 30
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e The 2-year Treasury increased by 0.37% during the quarter.

2-Year Treasury Yield

March 31, 2022 — March 31, 2024 12/31/2023
4.25%
6.0%
5.0%
40% / ’

03/31/2024

0,
20% 4.62%

20%

1.0%

0.0%
Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

PORTFOLIO STRATEGY

The County of Monterey Treasury maintains a well-diversified portfolio across sectors and issuers
while maintaining a high credit quality of the portfolio and closely monitoring corporate holdings.
Four indicators reflect the key aspects of the investment portfolio:

1. Market Access — During the quarter, investment purchases for the portfolio included
Corporate Notes, U.S. Treasury Notes, Commercial Paper, Federal Agencies, and
Negotiable CDs. The Treasurer continues to maintain an adequate level of liquid assets to
ensure the ability to meet all cash flow needs.

2. Diversification — The County of Monterey Treasurer’s portfolio consists of 317 separate
fixed income investments, all of which are authorized by the State of California
Government Code 53601 and the Investment Policy.

The portfolio assets are allocated between overnight vehicles and the long-term portfolio as
detailed in the table below:

Portfolio Asset Composition

Corporate  Negotiable | Overnight U.S. Federal Commercial Supra- Municipal Asset
Notes CDs Liquid Treasuries Agencies Paper nationals Bonds Backed
Assets Securities

22.5% 3.8% 19% 34.6% 11.1% 8.4% 0.5% <0.1% <0.1%
®  Total may not equal 100% due to rounding

2




3. Credit Risk — Approximately 76.9% of the investment portfolio is comprised of U.S.
Treasuries, Federal Agencies, Negotiable CDs, and other liquid funds. All assets have a
better than investment grade rating. U.S. Treasuries are considered the safest of all
investments. Most corporate debt (22.5%) is rated in the higher levels of investment grade
and all Federal Agency and Municipal holdings are rated AA- or higher. The
Supranationals (0.5%) are rated AAA. The credit quality of the Treasurer’s portfolio
continues to be high.

The portfolio credit composition is detailed in the table below:

Portfolio Credit Composition

A
(Short Aaf/S1+ BBB+ LAIF
AAA | AAAm AA A Term) (CalTRUST) (split rated) (not rated)
1% 10% 52% 15% 12% 8% 1% 1%

. Total may not equal 100% due to rounding

4. Liquidity Risk — Liquidity risk, as measured by the ability of the County Treasury to meet
withdrawal demands on invested assets, was actively managed during the January - March
quarter. The portfolio’s weighted average maturity was 392 days, and the Treasurer
maintained $638 million (20%) invested in overnight investments and $1.2 billion (38%) in
securities with maturities of one day to one year to provide immediate liquidity to be able
to react quickly to unanticipated needs or opportunities in the current market environment.

PORTFOLIO CHARACTERISTICS

December 31, 2023 March 31, 2024

Total Assets $3,275,888,842 $3,260,434,400
Market Value $3,210,378,916 $3,195,541,575
Days to Maturity 398 392
Yield 3.54% 3.83%
Estimated Earnings $26,882,589 $29,954,216

The Treasury continues to strategically invest matured assets while accounting for potential liquidity
needs. Opportunities are actively evaluated to safely add value to the County’s portfolio while
maintaining a strong sense of safety and risk management.
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Average Purchase Stated YTM  Maturity
CcusIp Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
Certificates of Deposit - Bank
06417M2B0O 12696 Bank of Nova Scotia Hous 05/22/2023 33,000,000.00 32,994,060.00 33,000,000.00 5.500 A-1  5.500 05/22/2024
Subtotal and Average 33,000,000.00 33,000,000.00 32,994,060.00 33,000,000.00 5.500
Money Market Accts - GC 53601(K)(2)
SYS12159 12159 DREYFUS AMT FREE TAX EXEMPT MM 9,670,512.74 9,670,512.74 9,670,512.74 3.276 3.276
Subtotal and Average 9,642,609.79 9,670,512.74 9,670,512.74 9,670,512.74 3.276
State Pool - GC 16429.1
SYS11361 11361 LAIF 26,296,930.10 26,296,930.10 26,296,930.10 3.990 3.990
Subtotal and Average 3,556,270.76 26,296,930.10 26,296,930.10 26,296,930.10 3.990
CALTRUST/CAMP - GC 53601(p)
SYS12211 12211 CalTrust Liquidity 272,350,000.00 272,350,000.00 272,350,000.00 5.406 5.406
SYS12219 12219 CalTrust MERMA 357,483.99 357,483.99 357,483.99 5.407 5.407
SYS10379 10379 Calif. Asset Mgmt 303,600,000.00 303,600,000.00 303,600,000.00 5.465 AAA 5465
Subtotal and Average 507,699,297.50 576,307,483.99 576,307,483.99 576,307,483.99 5.437
SWEEP ACCOUNT-MORG STNLY
SYS12041 12041 Morgan Stanley 1.00 1.00 1.00 0.250 0.250
Subtotal and Average 1.00 1.00 1.00 1.00 0.250
SWEEP ACCOUNT - CUSTOM
SYS12138 12138 Morgan Stanley 225,472.67 225,472.67 225,472.67 5.199 5.199
Subtotal and Average 207,654.31 225,472.67 225,472.67 225,472.67 5.199
Medium Term Notes - GC 53601(k)
88579YBH3 12359 MMM COMPANY 02/24/2020 130,000.00 126,051.90 130,188.45 2.000 A3 BBB+ 1.825 02/14/2025
00724PAC3 12617 ADOBE INC 07/06/2022 65,000.00 60,689.85 62,770.79 2.150 A2 A+ 3.469 02/01/2027
053015AE3 12632 AUTOMATIC DATA PROCESSING 11/04/2022 10,000,000.00 9,781,900.00 9,791,721.44 3.375 Aa3 AA- 4,925 09/15/2025
02079KAC1 12738 Alphabet INC 09/08/2023 10,000,000.00 9,412,000.00 9,369,639.74 1.998 Aa2 AA+  4.882 08/15/2026
023135BW5 12501 Amazon 05/12/2021 5,680,000.00 5,646,431.20 5,679,685.18 0.450 Al AA  0.499 05/12/2024
023135BW5 12502 Amazon 05/12/2021 75,000.00 74,556.75 74,995.84 0.450 Al AA  0.499 05/12/2024
023135BQ8 12609 Amazon 06/30/2022 5,000,000.00 4,764,700.00 4,855,405.89 0.800 Al AA  3.413 06/03/2025
023135BX3 12636 Amazon 11/17/2022 5,000,000.00 4,617,150.00 4,661,673.35 1.000 Al AA  4.494 05/12/2026
023135BX3 12668 Amazon 12/19/2022 10,000,000.00 9,234,300.00 9,338,682.91 1.000 Al AA  4.402 05/12/2026
023135BX3 12704 Amazon 06/06/2023 5,950,000.00 5,494,408.50 5,547,587.02 1.000 Al AA  4.448 05/12/2026
023135CF1 12778 Amazon 02/15/2024 10,000,000.00 9,618,300.00 9,623,365.55 3.300 Al AA  4.648 04/13/2027

Run Date: 04/08/2024 - 13:44
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Average Purchase Stated YTM  Maturity
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601(k)
025816CM9 12544 American Express Credit 11/23/2021 135,000.00 123,773.40 134,882.60 1.650 A2 BBB+ 1.685 11/04/2026
025816CY3 12620 American Express Credit 08/03/2022 70,000.00 68,779.90 69,968.83 3.950 A2 BBB+ 3.986 08/01/2025
037833AS9 12445 Apple Inc Corp Notes 12/11/2020 5,000,000.00 4,989,850.00 5,014,078.57 3.450 Aal AA+  0.524 05/06/2024
037833DM9 12568 Apple Inc Corp Notes 02/24/2022 4,130,000.00 4,065,365.50 4,128,248.92 1.800 Aaa AA+  1.898 09/11/2024
037833DT4 12594 Apple Inc Corp Notes 04/27/2022 5,000,000.00 4,787,450.00 4,903,290.68 1.125 Aaa AA+ 2,958 05/11/2025
037833DT4 12607 Apple Inc Corp Notes 06/30/2022 5,000,000.00 4,787,450.00 4,877,594.57 1.125 Aaa AA+  3.458 05/11/2025
037833ET3 12693 Apple Inc Corp Notes 05/10/2023 155,000.00 152,557.20 154,754.20 4.000 AA+  4.043 05/10/2028
037833EB2 12695 Apple Inc Corp Notes 05/16/2023 5,000,000.00 4,638,700.00 4,722,638.03 0.700 Aaa AA+  3.884 02/08/2026
037833CJ7 12764 Apple Inc Corp Notes 12/08/2023 10,000,000.00 9,661,900.00 9,684,842.77 3.350 Aaa AA+ 4546 02/09/2027
04636NAAL 12526 Astrazeneca Finance LLC 07/23/2021 135,000.00 124,703.55 135,275.31 1.200 A2 A 1101 05/28/2026
04636NAK9 12786 Astrazeneca Finance LLC 02/27/2024 10,000,000.00 9,995,700.00 9,984,213.62 4.800 A2 A 4.859 02/26/2027
06051GJY6 12591 Bank of America 04/27/2022 5,000,000.00 4,989,550.00 4,985,257.24 5.631 Al A-  3.338 06/14/2024
06051GGZ6 12595 Bank of America 04/28/2022 5,000,000.00 4,908,300.00 4,963,594.65 3.366 Al A-  3.949 01/23/2026
06428CAA2 12720 Bank of America 08/18/2023 250,000.00 252,535.00 250,000.00 5.526 Aal A+ 5526 08/18/2026
06406HCX5 12417 Bank of New York Mellon Corp 09/30/2020 5,000,000.00 4,945,250.00 5,055,741.03 3.250 Al A 0.702 09/11/2024
06406RAN7 12478 Bank of New York Mellon Corp 03/31/2021 4,000,000.00 3,847,200.00 4,020,828.08 1.600 Al A 1.088 04/24/2025
06406RAS6 12493 Bank of New York Mellon Corp 04/26/2021 50,000.00 49,822.50 49,998.76 0.500 Al A 0.536 04/26/2024
06406RAN7 12554 Bank of New York Mellon Corp 01/07/2022 5,000,000.00 4,809,000.00 5,012,132.10 1.600 Al A 1.360 04/24/2025
06406RAN7 12589 Bank of New York Mellon Corp 04/27/2022 5,000,000.00 4,809,000.00 4,917,585.65 1.600 Al A 3.238 04/24/2025
06406RAN7 12608 Bank of New York Mellon Corp 06/30/2022 5,000,000.00 4,809,000.00 4,885,874.31 1.600 Al A 3.885 04/24/2025
06406RBJ5 12618 Bank of New York Mellon Corp 07/26/2022 70,000.00 69,150.90 70,000.00 4.414 Al A 4.414 07/24/2026
09247XAN1 12745 BLACKROCK INC 10/05/2023 10,000,000.00 9,612,700.00 9,410,080.65 3.200 Aa3 AA-  5.414 03/15/2027
09290DAA9 12791 BLACKROCK INC 03/18/2024 300,000.00 300,198.00 299,723.02 4.700 Aa3 AA- 4721 03/14/2029
05565ECC7 12717 BMW US CAPITAL LLC 08/11/2023 10,000,000.00 10,012,200.00 9,998,570.83 5.300 A2 A 5.311 08/11/2025
06051GHW2 12479 Bank of America Corp 03/31/2021 5,000,000.00 4,910,150.00 5,082,252.65 2.456 Al A-  1.074 10/22/2025
06051GFX2 12562 Bank of America Corp 02/03/2022 90,000.00 87,279.30 92,391.73 3.500 Al A-  2.137 04/19/2026
06051GKMO 12579 Bank of America Corp 03/22/2022 100,000.00 97,807.00 100,000.00 3.384 Al A-  3.384 04/02/2026
110122CM8 12444 BRISTOL-MYERS SQUIBB 12/11/2020 5,000,000.00 4,958,100.00 5,035,121.26 2.900 A2 A 0.621 07/26/2024
110122CN6 12722 BRISTOL-MYERS SQUIBB 08/24/2023 10,000,000.00 9,640,400.00 9,600,172.70 3.200 A2 A 5.169 06/15/2026
110122DD7 12750 BRISTOL-MYERS SQUIBB 10/31/2023 10,000,000.00 9,559,800.00 9,381,721.05 3.450 A2 A 5.371 11/15/2027
14913R2L0O 12506 CATERPILLAR FINL SERVC 05/17/2021 10,000,000.00 9,934,900.00 9,999,429.26 0.450 A2 A 0.495 05/17/2024
14913R2P1 12530 CATERPILLAR FINL SERVC 09/14/2021 135,000.00 132,059.70 134,972.43 0.600 A2 A 0.645 09/13/2024
14913UAA8 12708 CATERPILLAR FINL SERVC 07/07/2023 5,000,000.00 4,945,500.00 4,936,754.47 4.350 A2 A 4.995 05/15/2026
14913UAB6 12724 CATERPILLAR FINL SERVC 08/24/2023 5,000,000.00 5,003,650.00 4,988,564.36 5.150 A2 A 5.328 08/11/2025
808513BF1 12628 CHARLES SCHWAB CORP 10/31/2022 10,000,000.00 9,215,400.00 9,241,280.99 0.900 A2 A-  5.203 03/11/2026
17275RAW2 12665 Cisco Systems Inc Corp 12/15/2022 20,000,000.00 19,663,200.00 19,791,004.89 3.500 Al AA-  4.425 06/15/2025
17275RBQ4 12785 Cisco Systems Inc Corp 02/27/2024 10,000,000.00 10,016,100.00 9,998,353.57 4.800 Al AA-  4.806 02/26/2027
17275RBR2 12792 Cisco Systems Inc Corp 03/18/2024 150,000.00 151,107.00 150,671.55 4.850 4.746 02/26/2029
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172967MX6 12536 Citibank 10/07/2021 4,500,000.00 4,480,290.00 4,504,701.87 0.981 A3 BBB+ 0.845 05/01/2025
172967ND9 12539 Citibank 11/08/2021 3,840,000.00 3,735,475.20 3,849,413.49 1.281 A3 BBB+ 1.071 11/03/2025
172967MT5 12653 Citibank 12/02/2022 1,275,000.00 1,276,530.00 1,256,734.07 0.776 A3 BBB+ 6.178 10/30/2024
02665WEK3 12709 Citibank 07/07/2023 70,000.00 70,401.10 69,934.95 5.250 A3 A- 5.295 07/07/2026
17325FBB3 12743 Citibank 09/29/2023 310,000.00 320,902.70 310,000.00 5.803 A+  5.803 09/29/2028
191216CL2 12403 Coca- Cola Co 09/16/2020 5,000,000.00 4,923,050.00 5,027,531.47 1.750 Al A+ 0.458 09/06/2024
191216CU2 12748 Coca- Cola Co 10/31/2023 10,000,000.00 9,100,000.00 8,933,879.07 1.450 Al A+ 5.182 06/01/2027
194162AM5 12621 COLGATE-PALMOLIVE CO 08/09/2022 45,000.00 43,933.50 44,981.17 3.100 Aa3 AA-  3.132 08/15/2025
194162AQ6 12679 COLGATE-PALMOLIVE CO 03/01/2023 130,000.00 130,396.50 129,903.61 4.800 AA-  4.842 03/02/2026
20271RAS9 12736 COMMONWEALTH BK AUSTR NY 09/12/2023 11,965,000.00 12,033,798.75 11,965,000.00 5.499 AA-  5.499 09/12/2025
20030NCRO 12414 COMCAST CORP 09/30/2020 5,000,000.00 4,996,500.00 5,005,744.94 3.700 A3 A-  0.703 04/15/2024
254687FK7 12319 The Walt Disney Company 09/06/2019 240,000.00 236,373.60 239,999.45 1.750 A2 A- 1.851 08/30/2024
291011BG8 12415 EMERSON ELECTRIC CO 09/30/2020 80,000.00 78,162.40 82,101.75 3.150 A2 A 0.848 06/01/2025
369550BG2 12588 General Dynamics Corp 04/27/2022 5,000,000.00 4,909,900.00 5,013,705.83 3.500 A3 A-  3.228 05/15/2025
369550BN7 12669 General Dynamics Corp 12/19/2022 10,000,000.00 9,209,400.00 9,368,714.98 1.150 A3 A-  4.317 06/01/2026
38141GXS8 12462 Goldman Sachs 02/17/2021 60,000.00 57,472.80 60,052.71 0.855 A2 BBB+ 0.807 02/12/2026
38141GYES8 12515 Goldman Sachs 06/22/2021 10,000,000.00 10,006,000.00 10,000,353.63 0.657 A2 BBB+ 0.746 09/10/2024
38143U8H7 12719 Goldman Sachs 08/11/2023 10,000,000.00 9,763,000.00 9,713,603.06 3.750 A2 BBB+ 5.382 02/25/2026
437076CM2 12581 Home Depot Inc 03/28/2022 20,000.00 19,500.40 19,988.07 2.700 A2 A 2760 04/15/2025
437076CA8 12616 Home Depot Inc 07/06/2022 65,000.00 60,906.95 63,372.62 2.500 A2 A 3.399 04/15/2027
437076CNO 12626 Home Depot Inc 10/28/2022 65,000.00 61,669.40 61,427.24 2.875 A2 A 4.911 04/15/2027
437076CV2 12762 Home Depot Inc 12/08/2023 10,000,000.00 10,016,200.00 10,047,792.69 4.950 A2 A 4.741 09/30/2026
440452AK6 12789 HORMEL FOODS CORP 03/08/2024 10,000,000.00 9,989,900.00 10,002,643.65 4.800 Al A- 4789 03/30/2027
438516BW5 12370 Honeywell International 05/20/2020 100,000.00 98,763.00 100,465.35 2.300 A2 A 0.995 08/15/2024
438516CB0 12571 Honeywell International 02/25/2022 5,000,000.00 4,791,550.00 4,951,625.00 1.350 A2 A 2.214 06/01/2025
438516CB0 12574 Honeywell International 03/01/2022 65,000.00 62,290.15 64,356.70 1.350 A2 A 2.234 06/01/2025
438516BL9 12654 Honeywell International 12/09/2022 10,000,000.00 9,448,800.00 9,563,656.21 2.500 A2 A 4.354 11/01/2026
438516BL9 12659 Honeywell International 12/13/2022 2,600,000.00 2,456,688.00 2,482,645.71 2.500 A2 A 4.420 11/01/2026
02665WCZ2 12318 American Honda Finance 09/03/2019 200,000.00 198,512.00 200,171.60 2.400 A3 A-  2.021 06/27/2024
02665WDN8 12734 American Honda Finance 09/01/2023 9,027,000.00 8,498,198.34 8,491,276.15 1.000 A3 A-  5.401 09/10/2025
427866BHO 12689 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,929.79 4.250 Al A 4.282 05/04/2028
427866BHO 12690 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,936.17 4.250 Al A 4.279 05/04/2028
427866BHO 12747 HERSHEY COMPANY 10/31/2023 9,804,000.00 9,457,782.70 9,457,782.70 4.250 Al A 5.230 05/04/2028
459200325 12527 IBM Corp Notes 07/23/2021 120,000.00 115,784.40 125,457.39 3.300 A3 A-  1.094 05/15/2026
459200JY8 12587 IBM Corp Notes 04/27/2022 5,000,000.00 4,982,700.00 4,999,379.95 3.000 A3 A-  3.105 05/15/2024
459200KH3 12604 IBM Corp Notes 06/03/2022 70,000.00 63,526.40 66,230.69 1.700 A3 A-  3.598 05/15/2027
458140BY5 12624 IBM Corp Notes 08/19/2022 120,000.00 116,023.20 119,651.34 3.750 A3 A-  3.846 08/05/2027
458140BP4 12590 INTEL CORP 04/27/2022 5,000,000.00 4,906,650.00 5,009,103.34 3.400 A3 A-  3.199 03/25/2025
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458140AU4 12631 INTEL CORP 11/04/2022 5,000,000.00 4,758,400.00 4,760,082.82 2.600 A3 A- 5.086 05/19/2026
24422EWA3 12573 John Deere Capital Corp 02/28/2022 65,000.00 59,748.65 63,965.12 1.700 Al A 2309 01/11/2027
24422EWK1 12641 John Deere Capital Corp 11/28/2022 150,000.00 147,325.50 147,738.54 4.150 Al A 4.640 09/15/2027
24422EVK2 12707 John Deere Capital Corp 07/06/2023 9,200,000.00 8,542,844.00 8,539,798.69 0.700 Al A 5.021 01/15/2026
24422EXC8 12735 John Deere Capital Corp 09/08/2023 10,000,000.00 10,036,500.00 9,997,343.19 5.300 Al A 5.320 09/08/2025
24422EXM6 12787 John Deere Capital Corp 03/07/2024 10,000,000.00 10,004,300.00 9,999,804.45 4.850 A 4.851 03/05/2027
46647PCH7 12510 JP Morgan Chase 06/01/2021 165,000.00 163,572.75 165,000.00 0.824 Al A-  0.824 06/01/2025
46647PCH7 12517 JP Morgan Chase 06/22/2021 10,000,000.00 9,913,500.00 9,991,771.67 0.824 Al A-  0.920 06/01/2025
46625HRV4 12545 JP Morgan Chase 11/23/2021 125,000.00 119,145.00 128,666.55 2.950 Al A-  1.830 10/01/2026
46647PCH7 12561 JP Morgan Chase 01/24/2022 10,000,000.00 9,913,500.00 9,933,850.87 0.824 Al A-  1.651 06/01/2025
46625HRV4 12723 JP Morgan Chase 08/25/2023 5,000,000.00 4,765,800.00 4,713,911.29 2.950 Al A-  5.142 10/01/2026
46647PCT1 12741 JP Morgan Chase 09/11/2023 10,000,000.00 9,722,300.00 9,578,066.13 1.561 Al A-  6.302 12/10/2025
539830BH1 12528B Lockheed Martin Corp 07/23/2021 58,000.00 56,614.96 60,493.92 3.550 A2 A-  0.947 01/15/2026
57636QAB0 12282 MASTERCARD INC 04/04/2019 250,000.00 250,000.00 250,000.00 3.375 Al A+ 2.699 04/01/2024
57636QAN4 12600 MASTERCARD INC 05/20/2022 5,000,000.00 4,855,450.00 4,956,869.79 2.000 Al A+ 2,981 03/03/2025
57636QAR5 12625 MASTERCARD INC 10/06/2022 65,000.00 62,548.85 62,953.23 3.300 Al A+  4.475 03/26/2027
57636QAR5 12721 MASTERCARD INC 08/24/2023 5,000,000.00 4,811,450.00 4,771,063.27 3.300 Al A+ 4.993 03/26/2027
58933YAR6G 12469 MERCK & CO INC 03/09/2021 125,000.00 122,406.25 126,826.95 2.750 Al A+ 0.897 02/10/2025
58933YAY1 12610 MERCK & CO INC 06/30/2022 5,000,000.00 4,636,700.00 4,749,982.50 0.750 Al A+  3.585 02/24/2026
58933YARG6 12664 MERCK & CO INC 12/15/2022 10,000,000.00 9,792,500.00 9,856,663.87 2.750 Al A+ 4520 02/10/2025
58933YBH7 12694 MERCK & CO INC 05/17/2023 60,000.00 58,980.60 59,959.88 4.050 Al A+  4.068 05/17/2028
594918BY9 12751 MICROSOFT CORP 10/31/2023 13,600,000.00 13,182,344.00 12,955,200.85 3.300 Aaa AAA  5.128 02/06/2027
6174468R3 12516 Morgan Stanley 06/22/2021 5,000,000.00 4,862,250.00 4,999,533.03 0.864 Al A-  0.872 10/21/2025
61747YEA9 12519 Morgan Stanley 06/24/2021 10,000,000.00 9,907,300.00 9,987,690.40 0.790 Al A-  0.934 05/30/2025
654106AH6 12633 NIKE INC 11/04/2022 15,000,000.00 14,598,750.00 14,638,637.31 2.400 Al AA-  5.015 03/27/2025
66989HAP3 12412 Novartis Capital Corp 09/22/2020 125,000.00 121,390.00 126,215.05 1.750 Al AA-  0.594 02/14/2025
641062AU8 12529 Nestle Holdings Inc. 09/14/2021 195,000.00 190,665.15 195,000.00 0.606 N/A AA-  0.606 09/14/2024
665859AW4 12598 Northern Trust Corp 05/12/2022 75,000.00 73,068.00 75,313.67 4.000 A2 A+  3.849 05/10/2027
665859AW4 12744 Northern Trust Corp 10/05/2023 5,925,000.00 5,772,372.00 5,632,406.34 4.000 A2 A+ 5.781 05/10/2027
665859AW4 12788 Northern Trust Corp 03/08/2024 5,000,000.00 4,871,200.00 4,877,223.56 4.000 A2 A+  4.860 05/10/2027
63743HFC1 12564 National Rural Util Coop 02/07/2022 40,000.00 38,837.60 39,999.66 1.875 A2 A- 1.876 02/07/2025
69371RR99 12634 PACCAR FINANCIAL CORP 11/04/2022 12,000,000.00 11,756,640.00 11,775,061.99 3.550 Al A+ 5.041 08/11/2025
69371RS49 12683 PACCAR FINANCIAL CORP 03/30/2023 250,000.00 248,072.50 249,888.49 4.450 Al A+ 4.474 03/30/2026
713448CT3 12627 Pepsico Inc Corp Note 10/31/2022 6,950,000.00 6,776,667.00 6,809,589.82 2.750 Al A+ 4753 04/30/2025
713448FW3 12753 Pepsico Inc Corp Note 11/13/2023 5,000,000.00 5,039,650.00 4,999,956.41 5.125 Al A+ 5.125 11/10/2026
717081EA7 12737 PFIZER INC 09/08/2023 6,135,000.00 5,872,176.60 5,836,631.65 3.000 A2 A 4.968 12/15/2026
693475AT2 12642 PNC Bank NA 11/28/2022 200,000.00 189,374.00 189,995.74 3.150 A3 A-  4.949 05/19/2027
693475BB0 12638 PNC FINANCIAL SERVICES 11/18/2022 5,000,000.00 4,558,350.00 4,605,926.25 1.150 A3 A-  4.829 08/13/2026
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693475AX3 12650 PNC FINANCIAL SERVICES 11/30/2022 5,000,000.00 4,731,550.00 4,768,300.99 2.600 A3 A-  4.809 07/23/2026
693475BL8 12673 PNC FINANCIAL SERVICES 01/24/2023 755,000.00 747,940.75 755,000.00 4.758 A3 A-  4.758 01/26/2027
693475BL8 12674 PNC FINANCIAL SERVICES 01/24/2023 3,800,000.00 3,764,470.00 3,802,888.74 4.758 A3 A- 4719 01/26/2027
857477BM4 12575 State Street Corp 03/14/2022 125,000.00 121,707.50 125,372.22 2.901 Al A 2.742 03/30/2026
857477BE2 12576 State Street Corp 03/17/2022 5,000,000.00 4,905,400.00 4,976,789.11 2.354 Al A 2776 11/01/2025
857477BE2 12599 State Street Corp 05/18/2022 8,625,000.00 8,461,815.00 8,522,838.51 2.354 Al A 3.461 11/01/2025
857477BX0 12630 State Street Corp 11/04/2022 10,000,000.00 10,067,000.00 9,994,687.08 5.751 Al A 5781 11/04/2026
857477CD3 12715 State Street Corp 08/03/2023 180,000.00 180,972.00 180,000.00 5.272 Al A 5.272 08/03/2026
857477CD3 12742 State Street Corp 09/11/2023 10,000,000.00 10,054,000.00 9,963,637.24 5.272 Al A 5.440 08/03/2026
89788MAH5 12619 TRUIST FINANCIAL CORP 07/28/2022 85,000.00 83,617.90 85,000.00 4.260 A3 A-  4.260 07/28/2026
89236TGT6 12358 Toyota Motor Corporation 02/21/2020 130,000.00 126,144.20 129,951.79 1.800 Al A+ 1.845 02/13/2025
89236TGT6 12485 Toyota Motor Corporation 04/13/2021 5,000,000.00 4,851,700.00 5,038,333.04 1.800 Al A+ 0.898 02/13/2025
89236TJT3 12556 Toyota Motor Corporation 01/13/2022 5,000,000.00 4,852,600.00 4,999,386.39 1.450 Al A+ 1.466 01/13/2025
89236TJT3 12557 Toyota Motor Corporation 01/13/2022 65,000.00 63,083.80 64,977.26 1.450 Al A+ 1.495 01/13/2025
89236TKX2 12718 Toyota Motor Corporation 08/14/2023 10,000,000.00 10,010,700.00 9,990,443.24 5.000 Al A+ 5.044 08/14/2026
87612EBM7 12558 TARGET CORP 01/24/2022 35,000.00 32,533.55 34,966.65 1.950 A2 A 1.986 01/15/2027
87612EBM7 12559 TARGET CORP 01/24/2022 65,000.00 60,419.45 65,025.87 1.950 A2 A 1.935 01/15/2027
87612EBL9 12577 TARGET CORP 03/17/2022 5,000,000.00 4,856,350.00 4,986,228.16 2.250 A2 A 2.527 04/15/2025
87612EBM7 12749 TARGET CORP 10/31/2023 10,000,000.00 9,295,300.00 9,139,552.86 1.950 A2 A 5.347 01/15/2027
882508CE2 12780 Texas Instruments INC 02/15/2024 10,000,000.00 9,985,500.00 9,968,606.15 4.600 A+ 4.719 02/08/2027
91324PEB4 12508 United Health Group Inc 05/19/2021 5,000,000.00 4,970,550.00 5,000,006.13 0.550 A2 A+  0.549 05/15/2024
91324PEB4 12509 United Health Group Inc 05/19/2021 4,455,000.00 4,428,760.05 4,454,810.54 0.550 A2 A+ 0.585 05/15/2024
91324PDE9 12779 United Health Group Inc 02/15/2024 10,000,000.00 9,410,500.00 9,411,064.55 2.950 A2 A+ 4783 10/15/2027
91159HHX1 12313 US BANCORP 08/06/2019 200,000.00 197,886.00 200,080.79 2.400 A3 A 2.270 07/30/2024
91159HHX1 12405 US BANCORP 09/17/2020 5,000,000.00 4,947,150.00 5,029,937.94 2.400 A3 A 0.525 07/30/2024
92826CAD4 12629 Visa Inc 10/31/2022 10,000,000.00 9,724,500.00 9,754,199.55 3.150 Aa3 AA- 4718 12/14/2025
931142DP5 12447 Walmart Inc 12/11/2020 5,000,000.00 4,993,700.00 5,007,635.26 3.300 Aa2 AA  0.449 04/22/2024
931142EM1 12572 Walmart Inc 02/25/2022 60,000.00 57,856.80 61,167.07 3.050 Aa2 AA  2.114 07/08/2026
931142ERO 12637 Walmart Inc 11/17/2022 10,000,000.00 9,167,500.00 9,242,726.81 1.050 Aa2 AA  4.429 09/17/2026
931142EW9 12655 Walmart Inc 12/09/2022 10,000,000.00 9,856,400.00 9,947,990.71 3.900 Aa2 AA  4.285 09/09/2025
931142ER0O 12681 Walmart Inc 03/28/2023 6,750,000.00 6,188,062.50 6,271,607.88 1.050 Aa2 AA  4.173 09/17/2026
931142FB4 12684 Walmart Inc 04/18/2023 80,000.00 78,388.00 79,880.90 3.900 Aa2 AA  3.394 04/15/2028
94988J6F9 12768 Wells Fargo Bank NA 12/11/2023 8,800,000.00 8,834,232.00 8,826,082.22 5.254 A+ 5.132 12/11/2026

Subtotal and Average 697,840,499.97 746,529,000.00 725,750,303.15 728,709,088.50 3.948

Negotiable CDs - GC 53601(i)
21684XN93 12774 Cooperatieve Rabobank USA 01/19/2024 25,000,000.00 24,953,250.00 25,000,000.00 5.160 A-1 5.160 12/12/2024
78015J2X4 12713 Royal Bank of Canada 07/17/2023 25,000,000.00 25,015,750.00 25,000,000.00 5.820 P-1  A-1+ 5.820 07/15/2024
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89115DBJ4 12783 Toronto Dominion Bank 02/27/2024 25,000,000.00 24,973,500.00 25,000,000.00 5.280 A-1  5.280 02/27/2025

Subtotal and Average 54,395,604.40 75,000,000.00 74,942,500.00 75,000,000.00 5.420
Commercial Paper Disc.- GC 53601(h)
00084BEM2 12729 ABN Amro Funding USA 08/29/2023 17,000,000.00 16,871,820.00 16,868,486.11 5.570 P-1 A-1  5.809 05/21/2024
09659BL81 12781 BNP Paribas NY 02/15/2024 23,200,000.00 22,439,504.00 22,470,798.22 5.120 P-1 A-1  5.322 11/08/2024
17327AHNO 12765 CitiGroup Global Market 12/08/2023 25,000,000.00 24,459,750.00 24,467,722.22 5.360 P-1 A-1 5574 08/22/2024
21687ADF7 12725 Cooperatieve Rabobank USA 08/24/2023 26,900,000.00 26,843,779.00 26,841,731.61 5.570 P-1 A-1  5.780 04/15/2024
22533TEH5 12726 Credit Agricole Securities USA 08/28/2023 15,000,000.00 14,895,900.00 14,891,900.00 5.640 P-1 A-1 5.882 05/17/2024
22533TGX8 12758 Credit Agricole Securities USA 12/05/2023 25,000,000.00 24,543,000.00 24,554,652.78 5.300 P-1 A-1  5.493 07/31/2024
4497W0D13 12730 ING 09/01/2023 25,000,000.00 25,000,000.00 25,000,000.00 5.600 P-1 A-1  5.792 04/01/2024
4497WOLNG6 12784 ING 02/27/2024 25,000,000.00 24,128,500.00 24,159,548.61 5.150 P-1 A-1  5.356 11/22/2024
62479LE35 12716 MUFG Bank LTD/NY 08/10/2023 15,000,000.00 14,927,550.00 14,925,066.67 5.620 P-1 A-1 5.864 05/03/2024
62479LEH4 12728 MUFG Bank LTD/NY 08/28/2023 15,000,000.00 14,895,900.00 14,892,475.00 5.610 P-1 A-1 5.850 05/17/2024
62479LHG3 12771 MUFG Bank LTD/NY 12/21/2023 15,000,000.00 14,689,500.00 14,699,741.67 5.260 P-1 A-1  5.450 08/16/2024
62479LHG3 12790 MUFG Bank LTD/NY 03/08/2024 6,000,000.00 5,875,800.00 5,879,440.00 5.280 P-1 A-1  5.408 08/16/2024
63873JHW3 12766 NATIXIS_NA 12/08/2023 25,000,000.00 24,431,750.00 24,437,944 .45 5.360 P-1 A-1 5.581 08/30/2024
63873JEH9 12727 Natixis NY Branch 08/28/2023 15,000,000.00 14,895,900.00 14,891,133.33 5.680 P-1 A-1 5926 05/17/2024
Subtotal and Average 259,184,695.61 273,100,000.00 268,898,653.00 268,980,640.67 5.640

Fed Agcy Coupon Sec - GC 53601(f)
3133EN3MO 12651 Federal Farm Credit Bank 12/05/2022 10,000,000.00 9,965,300.00 9,997,502.39 4.625 AA+  4.664 12/05/2024
3133EMTQ5 12657 Federal Farm Credit Bank 12/09/2022 15,000,000.00 14,387,550.00 14,487,090.95 0.700 Aaa AA+  4.481 03/17/2025
3130AIM22 12407 Federal Home Loan Bank 09/18/2020 12,535,000.00 12,294,077.30 12,542,526.30 0.440 Aaa AA+  0.292 08/28/2024
3130AKJIW7 12451 Federal Home Loan Bank 12/16/2020 25,000,000.00 23,230,250.00 25,008,532.52 0.600 Aaa AA+  0.580 12/15/2025
3130AFBCO 12649 Federal Home Loan Bank 11/30/2022 20,320,000.00 20,135,697.60 20,201,637.11 3.250 AA+  4.611 09/13/2024
3130ATVC8 12663 Federal Home Loan Bank 12/14/2022 15,000,000.00 14,980,950.00 15,006,874.17 4.875 Aaa AA+  4.631 06/14/2024
3130ATVD6 12672 Federal Home Loan Bank 01/20/2023 25,000,000.00 24,948,250.00 25,044,256.32 4.875 Aaa AA+  4.462 09/13/2024
3130ATUR6 12678 Federal Home Loan Bank 02/03/2023 23,500,000.00 23,408,115.00 23,549,408.93 4.625 Aaa AA+ 4302 12/13/2024
3130AMWR9 12682 Federal Home Loan Bank 03/28/2023 20,000,000.00 19,564,000.00 19,628,222.80 0.500 Aaa AA+  4.568 09/23/2024
3130APZDO 12687 Federal Home Loan Bank 05/01/2023 24,000,000.00 23,091,360.00 23,268,363.55 1.100 Aaa AA+  4.441 03/17/2025
3130APHY4 12701 Federal Home Loan Bank 05/31/2023 25,000,000.00 23,508,250.00 23,625,703.75 0.880 Aaa AA+  4.696 10/15/2025
3130ANNUO 12767 Federal Home Loan Bank 12/08/2023 25,000,000.00 22,923,250.00 23,017,487.22 0.900 Aaa AA+  4.439 08/26/2026
3130AYPNO 12775 Federal Home Loan Bank 01/29/2024 25,000,000.00 24,793,250.00 24,947,021.58 4.125 AA+  4.207 01/15/2027
3137EAEU9 12391 Federal Home Loan Mtg Corp 07/23/2020 155,000.00 146,225.45 154,798.22 0.375 AA+  0.476 07/21/2025
3134GWVB9 12420 Federal Home Loan Mtg Corp 10/15/2020 10,650,000.00 9,987,570.00 10,647,591.21 0.550 Aaa N/A  0.565 09/29/2025
3134GXBD5 12448 Federal Home Loan Mtg Corp 12/11/2020 25,000,000.00 24,845,750.00 24,999,688.01 0.360 Aaa N/A  0.370 05/15/2024
3134H1FT5 12746 Federal Home Loan Mtg Corp 10/10/2023 50,000,000.00 50,045,000.00 50,000,000.00 6.000 AA+  6.000 10/10/2028

Run Date: 04/08/2024 - 13:44

Portfolio INVT

AP
PM (PRF_PM2) 7.3.11



Monterey County
Portfolio Management
Portfolio Details - Investments
March 31, 2024

Page 7

Average Purchase Stated YTM  Maturity
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Fed Agcy Coupon Sec - GC 53601(f)
3135G03U5 12366 Federal National Mtg Assn 04/24/2020 470,000.00 448,760.70 469,794.84 0.625 Aaa AA+  0.667 04/22/2025
3135G03U5 12373 Federal National Mtg Assn 06/03/2020 450,000.00 429,664.50 450,602.37 0.625 Aaa AA+  0.497 04/22/2025
3135G04Z3 12380 Federal National Mtg Assn 06/19/2020 545,000.00 516,850.75 544,726.43 0.500 Aaa AA+  0.542 06/17/2025
3135G04z3 12386 Federal National Mtg Assn 07/10/2020 950,000.00 900,932.50 950,503.47 0.500 Aaa AA+  0.456 06/17/2025
3135G0OV75 12416 Federal National Mtg Assn 09/30/2020 13,800,000.00 13,674,144.00 13,853,260.04 1.750 Aaa AA+  0.216 07/02/2024

Subtotal and Average 387,431,842.82 367,375,000.00 358,225,197.80 362,395,592.18 3.687

US Treasury Note-GC 53601(b)
912828YM6 12331 U.S. Treasury 11/19/2019 170,000.00 166,360.30 169,841.19 1.500 Aaa N/A  1.668 10/31/2024
912828252 12352 U.S. Treasury 02/05/2020 500,000.00 484,845.00 500,006.54 1.375 Aaa N/A 1.373 01/31/2025
912828YM6 12353 U.S. Treasury 02/05/2020 500,000.00 489,295.00 500,341.47 1.500 Aaa N/A 1.378 10/31/2024
912828YY0 12354A U.S. Treasury 02/05/2020 370,000.00 360,779.60 371,006.07 1.750 N/A N/A  1.374 12/31/2024
912828zC7 12362 U.S. Treasury 03/04/2020 400,000.00 385,972.00 401,048.05 1.125 Aaa N/A  0.831 02/28/2025
91282CAZ4 12443 U.S. Treasury 12/08/2020 325,000.00 302,363.75 324,906.59 0.375 Aaa N/A 0.392 11/30/2025
912828YE4 12456 U.S. Treasury 12/22/2020 25,000,000.00 24,586,250.00 25,106,152.63 1.250 Aaa N/A 0.224 08/31/2024
912828YM6 12457 U.S. Treasury 12/22/2020 22,500,000.00 22,018,275.00 22,664,619.95 1.500 Aaa N/A  0.238 10/31/2024
912828ZF0 12464 U.S. Treasury 03/01/2021 25,000,000.00 23,909,000.00 24,981,880.87 0.500 Aaa N/A  0.574 03/31/2025
91282CAB7 12465 U.S. Treasury 03/01/2021 30,000,000.00 28,223,400.00 29,840,051.05 0.250 Aaa N/A 0.657 07/31/2025
91282CBQ3 12466 U.S. Treasury 03/04/2021 250,000.00 231,065.00 248,926.29 0.500 Aaa N/A 0.729 02/28/2026
91282CBH3 12467 U.S. Treasury 03/04/2021 250,000.00 231,142.50 248,442.67 0.375 Aaa N/A 0.721 01/31/2026
912828P46 12470 U.S. Treasury 03/09/2021 500,000.00 472,815.00 507,371.75 1.625 Aaa N/A  0.821 02/15/2026
912828ZF0 12476 U.S. Treasury 03/26/2021 250,000.00 239,090.00 249,815.72 0.500 Aaa N/A 0.575 03/31/2025
912828YH7 12477 U.S. Treasury 03/31/2021 25,000,000.00 24,539,500.00 25,126,039.94 1.500 Aaa N/A 0.478 09/30/2024
912828678 12480 U.S. Treasury 03/31/2021 19,000,000.00 18,830,330.00 19,062,294.98 1.750 Aaa N/A  0.409 06/30/2024
91282CBC4 12486 U.S. Treasury 04/12/2021 250,000.00 231,875.00 248,143.13 0.375 Aaa N/A  0.809 12/31/2025
91282CBV2 12487 U.S. Treasury 04/15/2021 22,000,000.00 21,958,200.00 22,000,098.80 0.375 Aaa N/A 0.363 04/15/2024
91282CBV2 12494 U.S. Treasury 04/30/2021 20,000,000.00 19,962,000.00 20,000,283.30 0.375 Aaa N/A 0.338 04/15/2024
912828XX3 12495 U.S. Treasury 04/30/2021 500,000.00 495,775.00 501,976.59 2.000 Aaa N/A  0.385 06/30/2024
912828YE4 12511 U.S. Treasury 06/02/2021 15,000,000.00 14,751,750.00 15,054,443.77 1.250 Aaa N/A  0.371 08/31/2024
91282CCF6 12513 U.S. Treasury 06/07/2021 200,000.00 184,258.00 199,854.10 0.750 N/A 0.784 05/31/2026
91282CBWO 12518 U.S. Treasury 06/25/2021 250,000.00 230,957.50 249,388.61 0.750 Aaa N/A 0.870 04/30/2026
9128282N9 12520 U.S. Treasury 06/30/2021 25,000,000.00 24,735,750.00 25,134,730.10 2.125 Aaa N/A  0.484 07/31/2024
91282CCG4 12521 U.S. Treasury 06/30/2021 30,000,000.00 29,685,300.00 29,986,422.08 0.250 Aaa N/A  0.472 06/15/2024
9128282Y5 12522 U.S. Treasury 06/30/2021 22,000,000.00 21,665,600.00 22,174,969.62 2.125 Aaa N/A 0.513 09/30/2024
912828YV6 12533 U.S. Treasury 09/30/2021 20,000,000.00 19,516,200.00 20,121,749.41 1.500 Aaa N/A 0.575 11/30/2024
912828YM6 12534 U.S. Treasury 09/30/2021 20,000,000.00 19,571,800.00 20,109,559.39 1.500 Aaa N/A  0.551 10/31/2024
91282CBC4 12535 U.S. Treasury 10/06/2021 135,000.00 125,212.50 133,965.34 0.375 Aaa N/A  0.822 12/31/2025
912828ZL7 12537 U.S. Treasury 11/02/2021 20,000,000.00 19,036,000.00 19,882,910.54 0.375 Aaa N/A 0.927 04/30/2025
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91282CAB7 12538 U.S. Treasury 11/02/2021 20,000,000.00 18,815,600.00 19,808,906.36 0.250 Aaa N/A  0.982 07/31/2025
91282CCJ8 12540 U.S. Treasury 11/09/2021 400,000.00 368,812.00 398,162.08 0.875 Aaa N/A 1.085 06/30/2026
91282CCW9 12541 U.S. Treasury 11/09/2021 380,000.00 347,358.00 376,876.07 0.750 Aaa N/A 1.100 08/31/2026
91282CAJO 12543 U.S. Treasury 11/16/2021 26,000,000.00 24,377,080.00 25,704,074.47 0.250 Aaa N/A  1.073 08/31/2025
91282CDH1 12549 U.S. Treasury 12/22/2021 24,000,000.00 23,348,640.00 23,981,228.75 0.750 Aaa N/A  0.877 11/15/2024
9128283P3 12552 U.S. Treasury 12/22/2021 25,000,000.00 24,472,250.00 25,249,174.56 2.250 Aaa N/A 0.899 12/31/2024
91282CCL3 12569 U.S. Treasury 02/25/2022 15,600,000.00 15,379,260.00 15,546,740.91 0.375 Aaa N/A  1.588 07/15/2024
912828778 12585 U.S. Treasury 04/08/2022 350,000.00 322,766.50 338,624.99 1.500 Aaa N/A 2.731 01/31/2027
91282CEF4 12586 U.S. Treasury 04/08/2022 350,000.00 331,380.00 348,017.25 2.500 Aaa N/A  2.703 03/31/2027
9128284R8 12597 U.S. Treasury 05/02/2022 30,000,000.00 29,296,800.00 29,995,130.21 2.875 Aaa N/A  2.889 05/31/2025
91282CET4 12602 U.S. Treasury 06/06/2022 450,000.00 426,429.00 446,051.00 2.625 Aaa N/A 2,925 05/31/2027
912828Vv98 12603 U.S. Treasury 06/06/2022 450,000.00 423,634.50 441,573.26 2.250 Aaa N/A  2.952 02/15/2027
91282CEN7 12605 U.S. Treasury 06/06/2022 450,000.00 428,521.50 447,581.35 2.750 Aaa AA+  2.938 04/30/2027
91282CAT8 12606 U.S. Treasury 06/10/2022 27,000,000.00 25,149,960.00 25,874,756.55 0.250 Aaa N/A 3.045 10/31/2025
91282CAM3 12611 U.S. Treasury 06/30/2022 44,000,000.00 41,117,560.00 42,193,285.59 0.250 Aaa N/A 3.158 09/30/2025
912828ZW3 12612 U.S. Treasury 06/30/2022 45,000,000.00 42,482,700.00 43,465,338.27 0.250 Aaa N/A  3.141 06/30/2025
912828X88 12613 U.S. Treasury 07/06/2022 400,000.00 376,408.00 393,810.22 2.375 Aaa N/A 2.910 05/15/2027
9128286S4 12614 U.S. Treasury 07/06/2022 400,000.00 382,280.00 396,154.64 2.375 Aaa N/A  2.866 04/30/2026
9128282A7 12615 U.S. Treasury 07/06/2022 400,000.00 372,780.00 387,523.48 1.500 Aaa N/A 2.905 08/15/2026
91282CFE6 12622 U.S. Treasury 08/19/2022 450,000.00 439,753.50 448,919.33 3.125 Aaa N/A  3.310 08/15/2025
912828CFB2 12623 U.S. Treasury 08/19/2022 400,000.00 396,078.03 396,078.03 2.750 Aaa AA  3.069 07/31/2027
91282CDH1 12639 U.S. Treasury 11/18/2022 18,450,000.00 17,949,267.00 18,044,390.66 0.750 Aaa N/A  4.473 11/15/2024
91282CFW6 12640 U.S. Treasury 11/18/2022 15,000,000.00 14,932,650.00 15,064,850.90 4.500 N/A N/A  4.214 11/15/2025
9128283F5 12643 U.S. Treasury 11/28/2022 750,000.00 697,620.00 707,627.21 2.250 Aaa N/A  3.984 11/15/2027
9128287B0 12644 U.S. Treasury 11/28/2022 750,000.00 707,670.00 714,991.80 1.875 Aaa N/A  4.131 06/30/2026
91282CCZ2 12645 U.S. Treasury 11/28/2022 750,000.00 686,400.00 694,237.47 0.875 Aaa N/A  4.125 09/30/2026
912828K74 12646 U.S. Treasury 11/28/2022 1,000,000.00 962,500.00 970,437.18 2.000 Aaa N/A 4.304 08/15/2025
912828YE4 12647 U.S. Treasury 11/28/2022 1,000,000.00 983,450.00 986,589.76 1.250 Aaa N/A  4.649 08/31/2024
9128286F2 12648 U.S. Treasury 11/28/2022 725,000.00 696,398.75 702,952.83 2.500 Aaa N/A  4.218 02/28/2026
91282CDZ1 12652 U.S. Treasury 11/30/2022 19,500,000.00 18,898,035.00 19,023,963.49 1.500 Aaa N/A 4.460 02/15/2025
91282CFA4 12656 U.S. Treasury 12/09/2022 7,500,000.00 7,441,575.00 7,464,964.36 3.000 N/A N/A  4.475 07/31/2024
91282CFZ9 12660 U.S. Treasury 12/14/2022 500,000.00 491,915.00 501,629.69 3.875 Aaa N/A  3.776 11/30/2027
91282CFM8 12661 U.S. Treasury 12/14/2022 470,000.00 466,348.10 474,539.02 4.125 Aaa N/A  3.819 09/30/2027
91282CFE6 12667 U.S. Treasury 12/19/2022 25,000,000.00 24,430,750.00 24,695,348.74 3.125 Aaa N/A 4.069 08/15/2025
91282CFQ9 12670 U.S. Treasury 12/19/2022 25,000,000.00 24,872,500.00 25,010,979.88 4.375 Aaa N/A 4.293 10/31/2024
91282CFK2 12671 U.S. Treasury 12/19/2022 17,965,000.00 17,629,593.45 17,846,398.02 3.500 Aaa N/A  3.982 09/15/2025
91282CGE5 12675 U.S. Treasury 02/02/2023 250,000.00 246,425.00 249,810.41 3.875 N/A 3.920 01/15/2026
91282CGH8 12676 U.S. Treasury 02/02/2023 500,000.00 485,370.00 497,616.42 3.500 N/A 3.637 01/31/2028
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91282CGC9 12677 U.S. Treasury 02/03/2023 500,000.00 491,935.00 504,237.54 3.875 Aaa N/A  3.626 12/31/2027
912828X70 12685 U.S. Treasury 04/21/2023 5,000,000.00 4,986,500.00 4,989,457.29 2.000 N/A  4.757 04/30/2024
91282CHA2 12691 U.S. Treasury 05/05/2023 500,000.00 485,020.00 501,341.68 3.500 N/A  3.428 04/30/2028
91282CGT2 12692 U.S. Treasury 05/05/2023 500,000.00 487,420.00 503,373.50 3.625 N/A  3.440 03/31/2028
9128284N7 12697 U.S. Treasury 05/22/2023 250,000.00 236,572.50 241,359.30 2.875 Aaa N/A  3.804 05/15/2028
912828WJ5 12702 U.S. Treasury 05/31/2023 25,000,000.00 24,913,250.00 24,920,200.89 2.500 Aaa N/A  5.255 05/15/2024
91282CHE4 12705 U.S. Treasury 06/06/2023 300,000.00 292,395.00 297,699.78 3.625 Aaa N/A  3.829 05/31/2028
91282CHH7 12711 U.S. Treasury 07/10/2023 260,000.00 257,441.60 257,381.62 4.125 N/A  4.618 06/15/2026
91282CHKO 12712 U.S. Treasury 07/10/2023 260,000.00 257,116.60 256,922.35 4.000 N/A  4.313 06/30/2028
91282CGG0 12733 U.S. Treasury 09/01/2023 33,750,000.00 33,475,275.00 33,465,891.01 4.125 N/A 5.185 01/31/2025
91282CDZ1 12739 U.S. Treasury 09/08/2023 19,400,000.00 18,801,122.00 18,799,282.32 1.500 Aaa N/A  5.228 02/15/2025
91282CBB6 12740 U.S. Treasury 09/08/2023 350,000.00 305,455.50 304,544.92 0.625 Aaa N/A  4.475 12/31/2027
91282CJC6 12752 U.S. Treasury 11/08/2023 29,500,000.00 29,584,075.00 29,430,246.66 4.625 N/A  4.725 10/15/2026
91282CHY0 12754 U.S. Treasury 11/15/2023 24,950,000.00 25,004,640.50 24,811,475.52 4.625 N/A  4.867 09/15/2026
91282CFW6 12755 U.S. Treasury 11/22/2023 23,750,000.00 23,643,362.50 23,605,624.54 4.500 N/A N/A  4.897 11/15/2025
91282CDQ1 12756 U.S. Treasury 11/28/2023 24,000,000.00 22,033,200.00 22,003,282.77 1.250 N/A  4.528 12/31/2026
91282CHM6 12757 U.S. Treasury 11/28/2023 24,750,000.00 24,713,370.00 24,670,954.28 4.500 N/A  4.648 07/15/2026
91282CDF5 12759 U.S. Treasury 12/05/2023 575,000.00 506,494.50 506,598.92 1.375 Aaa N/A 4.281 10/31/2028
91282CCY5 12760 U.S. Treasury 12/07/2023 650,000.00 570,297.00 572,685.18 1.250 Aaa N/A  4.199 09/30/2028
91282CDL2 12761 U.S. Treasury 12/07/2023 650,000.00 574,918.50 577,256.70 1.500 Aaa N/A  4.183 11/30/2028
91282CHY0 12763 U.S. Treasury 12/08/2023 25,000,000.00 25,054,750.00 25,155,806.11 4.625 N/A 4.350 09/15/2026
912828YQ7 12769 U.S. Treasury 12/15/2023 26,500,000.00 24,666,730.00 24,919,209.05 1.625 Aaa N/A 4.098 10/31/2026
91282CJK8 12770 U.S. Treasury 12/15/2023 24,700,000.00 24,780,028.00 25,013,887.39 4.625 N/A  4.105 11/15/2026
91282CJP7 12772 U.S. Treasury 01/16/2024 20,000,000.00 19,950,800.00 20,227,064.73 4.375 N/A  3.926 12/15/2026
91282CJT9 12773 U.S. Treasury 01/16/2024 24,600,000.00 24,306,030.00 24,650,077.57 4.000 N/A  3.922 01/15/2027
91282CDP3 12776 U.S. Treasury 01/29/2024 300,000.00 263,193.00 265,578.03 1.375 Aaa N/A 4.066 12/31/2028
912828Vv98 12777 U.S. Treasury 02/13/2024 26,000,000.00 24,476,660.00 24,605,319.33 2.250 Aaa N/A  4.258 02/15/2027
91282CEF4 12782 U.S. Treasury 02/27/2024 16,500,000.00 15,622,200.00 15,609,226.96 2.500 Aaa N/A  4.447 03/31/2027
91282CKD2 12793 U.S. Treasury 03/25/2024 500,000.00 500,665.00 500,953.31 4.250 4.206 02/28/2029

Subtotal and Average 1,154,016,344.18 1,120,935,000.00 1,090,496,596.68 1,108,557,515.00 2.708
Negotiable CDs
21684LGS5 12714 Cooperatieve Rabobank USA 07/20/2023 470,000.00 476,213.40 470,000.00 5.080 5.080 07/17/2026
89115BRL6 12710 Toronto Dominion Bank 07/10/2023 15,000,000.00 15,014,250.00 15,000,000.00 6.030 Aaa  A-1+ 6.030 07/05/2024
Subtotal and Average 15,470,000.00 15,470,000.00 15,490,463.40 15,470,000.00 6.001

Run Date: 04/08/2024 - 13:44
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Average Purchase Stated YTM  Maturity
CusiP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Supranationals
4581X0DZ8 12531 INTER AMERICAN DEVEL BK 09/23/2021 265,000.00 258,923.55 264,968.77 0.500 Aaa AAA  0.525 09/23/2024
459056HV2 12504 INTL BK RECON & DEVELP 05/13/2021 15,000,000.00 14,770,650.00 15,063,451.90 1.500 Aaa AAA  0.455 08/28/2024
Subtotal and Average 15,347,547.32 15,265,000.00 15,029,573.55 15,328,420.67 0.456
Asset Backed Security(GNMA/CMO)
14041INFY2 12547 Capital One Multi-Asset 11/30/2021 195,000.00 189,621.90 194,973.13 1.040 N/A AAA  1.047 11/16/2026
Subtotal and Average 194,973.13 195,000.00 189,621.90 194,973.13 1.047
Municipal Bonds
54438CYK2 12431 Los Angeles CCD 11/10/2020 100,000.00 94,689.00 100,000.00 0.773 Aaa AA+  0.773 08/01/2025
544647FC9 12542 Los Angeles Unified SD 11/10/2021 80,000.00 74,165.60 80,000.00 1.455 Aa3 N/A  1.455 07/01/2026
646140DNO 12460 NJ TPK AUTH-B-TXBL 02/04/2021 55,000.00 53,268.60 55,000.00 0.897 Al AA-  0.897 01/01/2025
650036DTO 12453 NY ST Urban 12/23/2020 270,000.00 259,264.80 270,000.00 0.870 N/A AA+  0.870 03/15/2025
798306WP7 12422 SAN JUAN CA UNIF SCH 10/29/2020 55,000.00 51,889.20 55,000.00 0.852 Aa2 N/A  0.899 08/01/2025
798306WN2 12423 SAN JUAN CA UNIF SCH 10/29/2020 60,000.00 59,056.80 60,000.00 0.702 Aa2 N/A  0.702 08/01/2024
574193TQ1 12392 State of Maryland 08/05/2020 110,000.00 108,249.90 109,997.43 0.510 Aaa AAA  0.517 08/01/2024
91412HFMO 12388 University of California 07/16/2020 55,000.00 52,542.05 55,000.00 0.933 Aa2 AA  0.933 05/15/2025
977123X78 12389 Wisconsin St Transport 07/30/2020 140,000.00 132,680.80 140,000.00 0.774 N/A AAA  0.774 07/01/2025
977123X60 12390 Wisconsin St Transport 07/30/2020 140,000.00 138,398.40 140,000.00 0.624 N/A AAA  0.624 07/01/2024
Subtotal and Average 1,064,996.48 1,065,000.00 1,024,205.15 1,064,997.43 0.820
Total and Average 3,139,052,337.26 3,260,434,400.50 3,195,541,575.13 3,221,201,628.08 3.940

Run Date: 04/08/2024 - 13:44
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Monterey County
Portfolio Management Page 11
Portfolio Details - Cash
March 31, 2024

Average Purchase Stated YT™M
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P
Average Balance 0.00
Total Cash and Investments 3,139,052,337.26 3,260,434,400.50 3,195,541,575.13 3,221,201,628.08 3.940

Portfolio INVT
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Exhibit C
Monterey County
Aging Summary
By Maturity Date

As of April 1, 2024

Maturity Percent Current Current
Par Value of Portfolio Book Value Market Value
Aging Interval: 0 days (04/01/2024 - 04/01/2024 ) 9 Maturities 637,750,400.50 19.56% 637,750,400.50 637,750,400.50
Aging Interval: 1 -90 days (04/02/2024 - 06/30/2024 ) 28 Maturities 348,880,191.48 10.70% 348,249,282.10 347,238,796.50
Aging Interval: 91 - 365 days (07/01/2024 - 04/01/2025 ) 76 Maturities 887,092,536.79 27.21% 880,966,284.10 871,115,457.55
_Aging Interval: 366 - 730 days (04/02/2025 - 04/01/2026 ) 82 Maturities 672,664,782.29 20.63% 660,427,309.89 646,457,993.55
Aging Interval: 731 - 1095 days (04/02/2026 - 04/01/2027 ) 79 Maturities 592,142,489.42 18.16% 575,694,839.17 574,513,561.55
Aging Interval: 1096 - 1460 days (04/02/2027 - 03/31/2028 ) 24 Maturities 56,940,000.00 1.75% 53,760,478.86 54,097,565.58
_Aging Interval: 1461 days and after ( 04/01/2028 - ) 19 Maturities 64,964,000.00 1.99% 64,353,033.46 64,367,799.90
Total for 317 Investments 3,260,434,400.48 100.00 3,221,201,628.08 3,195,541,575.13
Investments within the Aging Period
$1,000,000,000
$900,000,000 $887,092,537
$800,000,000
$700,000,000 $672,664,782
$637,750,401
$600,000,000 $592,142,489
$500,000,000
$400,000,000
$348,880,191
$300,000,000
$200,000,000
100,000,000
$ $56,940,000 $64,964,000
S0
0 days 1-90 days 91 - 365 days 366 - 730 days 731 - 1095 days 1096 - 1460 days 1461 days and after
M Maturity Par Value

*Totals may differ due to rounding.
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Exhibit A
Investment Portfolio Review
Quarter Ending June 30, 2024

OVERVIEW

April 1, 2024 — June 30, 2024

The U.S. economy was characterized by several key trends. Economic growth moderated after two
quarters of exceptional strength. Recent inflation data shows a return towards the Federal Reserves’
2% target. The labor market remains robust despite a modest increase in unemployment. Consumer
spending is resilient supported by wage growth that is outpacing inflation.

The Federal Reserve has delayed interest rate decreases, revising expectation from three rate cuts in
2024 to just one by year end due to insufficient progress in combating inflation. Despite this, the
market still anticipates one or two rate cuts in 2024. Federal Reserve officials feel the risk of their
“dual mandate” of maintaining stable inflation and achieving maximum employment are becoming
more balanced.

U.S. TREASURY YIELD CURVE

e U.S. Treasury yields rose modestely during the quarter. The yield curve has now been inverted
for 24 months, the longest period in history.

Treasury Yield Curve

6/30/24  3/31/24  Change [REC

3-month 5.35% 5.36% 0.01% | 5o \

1-year 5.11% 5.02% +0.09% | 49

2-year 4.75% 4.62% +0.13% 304

3-year 4.55% 4.41% +0.14% | 29 June 30. 2024

Syear | 4.38% 421% | +017% | 49, March 31, 2024

December 31, 2023
10-year 4.40% 4.20% +0.20% | gog
312345 10 30

30-year | 4.56% 4.34% | +0.22% MYYYYY Y Maturity Y
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e The 2-year Treasury increased by 0.13% during the quarter.

2-Year Treasury Yield
June 30, 2022 - June 30, 2024
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PORTFOLIO STRATEGY

The County of Monterey Treasury maintains a well-diversified portfolio across sectors and issuers
while maintaining a high credit quality of the portfolio and closely monitoring corporate holdings.
Four indicators reflect the key aspects of the investment portfolio:

1. Market Access — During the quarter, investment purchases for the portfolio included
Corporate Notes, U.S. Treasury Notes, Commercial Paper, Federal Agency Bonds, and
Negotiable CDs. The Treasurer continues to maintain an adequate level of liquid assets to
ensure the ability to meet all cash flow needs.

2. Diversification — The County of Monterey Treasurer’s portfolio consists of 310 separate
fixed income investments, all of which are authorized by the State of California
Government Code 53601 and the Investment Policy.

The portfolio assets are allocated between overnight vehicles and the long-term portfolio as
detailed in the table below:

Portfolio Asset Composition

Corporate ~ Negotiable | Overnight U.S. Federal Commercial Supra- Municipal Asset
Notes CDs Liquid Treasuries Agencies Paper nationals Bonds Backed
Assets Securities

20.9% 5% 21% 34.2% 11.8% 6.6% 5% <0.1% <0.1%

®  Total may not equal 100% due to rounding
°

2



3. Credit Risk — Approximately 78.6% of the investment portfolio is comprised of U.S.
Treasuries, Federal Agencies, Negotiable CDs, and other liquid funds. All assets have a
better than investment grade rating. U.S. Treasuries are considered the safest of all
investments. Most corporate debt (20.9%) is rated in the higher levels of investment grade
and all Federal Agency and Municipal holdings are rated AA- or higher. The
Supranationals (.5%) are rated AAA. The credit quality of the Treasurer’s portfolio
continues to be high.

The portfolio credit composition is detailed in the table below:

Portfolio Credit Composition

A
(Short Aaf/S1+ BBB+ LAIF
AAA | AAAm AA A Term) (CalTRUST) (split rated) (not rated)
1% 12% 51% 14% 12% 9% 1% <1%

. Total may not equal 100% due to rounding

4. Liquidity Risk — Liquidity risk, as measured by the ability of the County Treasury to meet
withdrawal demands on invested assets, was actively managed during the April - June
quarter. The portfolio’s weighted average maturity was 408 days, and the Treasurer
maintained $701 million (21%) invested in overnight investments and $1.2 billion (36%) in
securities with maturities of one day to one year to provide immediate liquidity to be able
to react quickly to unanticipated needs or opportunities in the current market environment.

PORTFOLIO CHARACTERISTICS

March 31, 2024 June 30, 2024

Total Assets $3,260,434,400 $3,397,732,035
Market Value $3,195,541,575 $3,336,530,534
Days to Maturity 392 408
Yield 3.83% 4.13%
Estimated Earnings $29,954,216 $34,986,456

The Treasury continues to strategically invest matured assets while accounting for potential liquidity
needs. Opportunities are actively evaluated to safely add value to the County’s portfolio while
maintaining a strong sense of safety and risk management.




Exhibit B

Monterey County
Portfolio Management

Portfolio Details - Investments

June 30, 2024

Page 1

Average Purchase Stated YTM  Maturity

CcusIp Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
Certificates of Deposit - Bank

Subtotal and Average 18,494,505.49
Money Market Accts - GC 53601(Kk)(2)
SYS12159 12159 DREYFUS AMT FREE TAX EXEMPT MM 9,754,172.93 9,754,172.93 9,754,172.93 3.414 3.414

Subtotal and Average 9,722,147.08 9,754,172.93 9,754,172.93 9,754,172.93 3.414
State Pool - GC 16429.1
SYS11361 11361 LAIF 1,000,930.10 1,000,930.10 1,000,930.10 4.291 4.291

Subtotal and Average 1,278,908.12 1,000,930.10 1,000,930.10 1,000,930.10 4.291
CALTRUST/CAMP - GC 53601(p)
SYS12211 12211 CalTrust Liquidity 283,650,000.00 283,650,000.00 283,650,000.00 5.391 5.391
SYS12219 12219 CalTrust MERMA 362,369.11 362,369.11 362,369.11 5.392 5.392
SYS10379 10379 Calif. Asset Mgmt 406,000,000.00 406,000,000.00 406,000,000.00 5.418 AAA 5418

Subtotal and Average 715,404,107.39 690,012,369.11 690,012,369.11 690,012,369.11 5.407
SWEEP ACCOUNT-MORG STNLY
SYS12041 12041 Morgan Stanley 1.00 1.00 1.00 0.026 0.026

Subtotal and Average 1.00 1.00 1.00 1.00 0.026
SWEEP ACCOUNT - CUSTOM
SYS12138 12138 Morgan Stanley 240,562.32 240,562.32 240,562.32 5.212 5.212

Subtotal and Average 203,094.52 240,562.32 240,562.32 240,562.32 5.212
Medium Term Notes - GC 53601(k)
88579YBH3 12359 MMM COMPANY 02/24/2020 130,000.00 127,154.30 130,134.26 2.000 A3 BBB+ 1.825 02/14/2025
00724PAC3 12617 ADOBE INC 07/06/2022 65,000.00 60,624.20 62,967.48 2.150 Al A+ 3.469 02/01/2027
00724PAF6 12795 ADOBE INC 04/04/2024 130,000.00 130,139.10 129,815.66 4.800 Al A+ 4.834 04/04/2029
00724PAE9 12798 ADOBE INC 04/05/2024 10,000,000.00 10,002,200.00 10,001,012.33 4.850 Al A+ 4.846 04/04/2027
053015AE3 12632 AUTOMATIC DATA PROCESSING 11/04/2022 10,000,000.00 9,794,200.00 9,827,494.47 3.375 Aa3 AA-  4.925 09/15/2025
02079KAC1 12738 Alphabet INC 09/08/2023 10,000,000.00 9,418,600.00 9,436,071.14 1.998 Aa2 AA+  4.882 08/15/2026
023135BQ8 12609 Amazon 06/30/2022 5,000,000.00 4,799,050.00 4,886,243.49 0.800 Al AA  3.413 06/03/2025
023135BX3 12636 Amazon 11/17/2022 5,000,000.00 4,651,600.00 4,701,685.70 1.000 Al AA  4.494 05/12/2026
023135BX3 12668 Amazon 12/19/2022 10,000,000.00 9,303,200.00 9,416,893.87 1.000 Al AA  4.402 05/12/2026
023135BX3 12704 Amazon 06/06/2023 5,950,000.00 5,535,404.00 5,595,178.57 1.000 Al AA  4.448 05/12/2026
023135CF1 12778 Amazon 02/15/2024 10,000,000.00 9,589,400.00 9,654,406.85 3.300 Al AA  4.648 04/13/2027
025816CM9 12544 American Express Credit 11/23/2021 135,000.00 124,205.40 134,893.93 1.650 A2 BBB+ 1.685 11/04/2026

Run Date: 07/01/2024 - 11:21
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Monterey County
Portfolio Management
Portfolio Details - Investments
June 30, 2024

Page 2

Average Purchase Stated YTM  Maturity
CuUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601(k)
025816CY3 12620 American Express Credit 08/03/2022 70,000.00 68,849.90 69,974.68 3.950 A2 BBB+ 3.986 08/01/2025
037833DM9 12568 Apple Inc Corp Notes 02/24/2022 4,130,000.00 4,100,511.80 4,129,233.90 1.800 Aaa AA+  1.898 09/11/2024
037833DT4 12594 Apple Inc Corp Notes 04/27/2022 5,000,000.00 4,825,200.00 4,925,050.27 1.125 Aaa AA+ 2,958 05/11/2025
037833DT4 12607 Apple Inc Corp Notes 06/30/2022 5,000,000.00 4,825,200.00 4,905,135.79 1.125 Aaa AA+  3.458 05/11/2025
037833ET3 12693 Apple Inc Corp Notes 05/10/2023 155,000.00 151,780.65 154,769.16 4.000 AA+  4.043 05/10/2028
037833EB2 12695 Apple Inc Corp Notes 05/16/2023 5,000,000.00 4,669,350.00 4,760,063.19 0.700 Aaa AA+  3.884 02/08/2026
037833CJ7 12764 Apple Inc Corp Notes 12/08/2023 10,000,000.00 9,640,100.00 9,712,434.36 3.350 Aaa AA+ 4546 02/09/2027
04636NAA1L 12526 Astrazeneca Finance LLC 07/23/2021 135,000.00 125,338.05 135,243.42 1.200 A2 1.101 05/28/2026
04636NAK9 12786 Astrazeneca Finance LLC 02/27/2024 10,000,000.00 9,942,400.00 9,985,573.22 4.800 A2 A 4.859 02/26/2027
06051GGZ6 12595 Bank of America 04/28/2022 5,000,000.00 4,930,800.00 4,968,619.93 3.366 Al A-  3.949 01/23/2026
06428CAA2 12720 Bank of America 08/18/2023 250,000.00 251,775.00 250,000.00 5.526 Aal A+ 5526 08/18/2026
06406HCX5 12417 Bank of New York Mellon Corp 09/30/2020 5,000,000.00 4,975,800.00 5,024,386.70 3.250 Al A 0.702 09/11/2024
06406RAN7 12478 Bank of New York Mellon Corp 03/31/2021 4,000,000.00 3,877,280.00 4,015,933.75 1.600 Al A 1.088 04/24/2025
06406RAN7 12554 Bank of New York Mellon Corp 01/07/2022 5,000,000.00 4,846,600.00 5,009,281.21 1.600 Al A 1.360 04/24/2025
06406RAN7 12589 Bank of New York Mellon Corp 04/27/2022 5,000,000.00 4,846,600.00 4,936,951.95 1.600 Al A 3.238 04/24/2025
06406RAN7 12608 Bank of New York Mellon Corp 06/30/2022 5,000,000.00 4,846,600.00 4,912,692.36 1.600 Al A 3.885 04/24/2025
06406RBJ5 12618 Bank of New York Mellon Corp 07/26/2022 70,000.00 69,213.90 70,000.00 4.414 Al A 4.414 07/24/2026
09247XAN1 12745 BLACKROCK INC 10/05/2023 10,000,000.00 9,604,300.00 9,459,979.84 3.200 Aa3 AA- 5414 03/15/2027
09290DAA9 12791 BLACKROCK INC 03/18/2024 300,000.00 298,701.00 299,737.00 4.700 Aa3 AA- 4721 03/14/2029
05565ECH6 12797 Bank of Montreal Chicago 04/05/2024 10,000,000.00 9,963,100.00 9,952,520.33 4.900 A2 A 5.088 04/02/2027
05565ECC7 12717 BMW US CAPITAL LLC 08/11/2023 10,000,000.00 9,986,100.00 9,998,833.33 5.300 A2 5.311 08/11/2025
06051GHW2 12479 Bank of America Corp 03/31/2021 5,000,000.00 4,947,950.00 5,069,057.04 2.456 Al A- 1.074 10/22/2025
06051GFX2 12562 Bank of America Corp 02/03/2022 90,000.00 87,228.90 92,100.06 3.500 Al A-  2.137 04/19/2026
06051GKMO 12579 Bank of America Corp 03/22/2022 100,000.00 98,209.00 100,000.00 3.384 Al A-  3.384 04/02/2026
110122CM8 12444 BRISTOL-MYERS SQUIBB 12/11/2020 5,000,000.00 4,990,100.00 5,007,635.06 2.900 A2 A 0.621 07/26/2024
110122CN6 12722 BRISTOL-MYERS SQUIBB 08/24/2023 10,000,000.00 9,640,700.00 9,645,493.18 3.200 A2 A 5.169 06/15/2026
110122DD7 12750 BRISTOL-MYERS SQUIBB 10/31/2023 10,000,000.00 9,546,800.00 9,424,393.67 3.450 A2 A 5.371 11/15/2027
14913R2P1 12530 CATERPILLAR FINL SERVC 09/14/2021 135,000.00 133,655.40 134,987.75 0.600 A2 A 0.645 09/13/2024
14913UAA8 12708 CATERPILLAR FINL SERVC 07/07/2023 5,000,000.00 4,932,700.00 4,944,204.86 4.350 A2 A 4.995 05/15/2026
14913UAB6 12724 CATERPILLAR FINL SERVC 08/24/2023 5,000,000.00 4,991,100.00 4,990,664.78 5.150 A2 A 5.328 08/11/2025
14913UAL4 12809 CATERPILLAR FINL SERVC 05/14/2024 10,000,000.00 10,006,200.00 9,993,974.17 5.000 A2 A 5.023 05/14/2027
808513BF1 12628 CHARLES SCHWAB CORP 10/31/2022 10,000,000.00 9,273,100.00 9,338,830.58 0.900 A2 A- 5.203 03/11/2026
17275RAW2 12665 Cisco Systems Inc Corp 12/15/2022 20,000,000.00 19,664,800.00 19,834,344.89 3.500 Al AA-  4.425 06/15/2025
17275RBQ4 12785 Cisco Systems Inc Corp 02/27/2024 10,000,000.00 9,973,000.00 9,998,495.37 4.800 Al AA-  4.806 02/26/2027
17275RBR2 12792 Cisco Systems Inc Corp 03/18/2024 150,000.00 149,973.00 150,637.31 4.850 Al AA- 4746 02/26/2029
172967ND9 12539 Citibank 11/08/2021 3,840,000.00 3,780,019.20 3,847,932.34 1.281 A3 BBB+ 1.071 11/03/2025
172967MT5 12653 Citibank 12/02/2022 1,275,000.00 1,276,173.00 1,264,599.78 0.776 A3 BBB+ 6.178 10/30/2024
02665WEK3 12709 Citibank 07/07/2023 70,000.00 70,126.00 69,942.12 5.250 A3 A- 5.295 07/07/2026

Run Date: 07/01/2024 - 11:21
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Page 3

Average Purchase Stated YTM  Maturity
CuUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601(k)
17325FBB3 12743 Citibank 09/29/2023 310,000.00 318,481.60 310,000.00 5.803 A+  5.803 09/29/2028
17325FBF4 12807 Citibank 04/30/2024 5,000,000.00 5,017,400.00 4,998,627.08 5.438 A+  5.454 04/30/2026
191216CL2 12403 Coca- Cola Co 09/16/2020 5,000,000.00 4,964,150.00 5,011,545.45 1.750 Al A+ 0.458 09/06/2024
191216CU2 12748 Coca- Cola Co 10/31/2023 10,000,000.00 9,134,100.00 9,018,046.51 1.450 Al A+ 5.182 06/01/2027
194162AM5 12621 COLGATE-PALMOLIVE CO 08/09/2022 45,000.00 44,026.65 44,984.60 3.100 Aa3 A+ 3.132 08/15/2025
194162AQ6 12679 COLGATE-PALMOLIVE CO 03/01/2023 130,000.00 129,695.80 129,916.16 4.800 A+ 4.842 03/02/2026
20271RAS9 12736 COMMONWEALTH BK AUSTR NY 09/12/2023 11,965,000.00 12,006,997.15 11,965,000.00 5.499 AA-  5.499 09/12/2025
254687FK7 12319 The Walt Disney Company 09/06/2019 240,000.00 238,392.00 239,999.45 1.750 A2 A- 1.851 08/30/2024
291011BG8 12415 EMERSON ELECTRIC CO 09/30/2020 80,000.00 78,416.00 81,651.37 3.150 A2 A 0.848 06/01/2025
369550BG2 12588 General Dynamics Corp 04/27/2022 5,000,000.00 4,920,150.00 5,010,652.55 3.500 A3 A-  3.228 05/15/2025
369550BN7 12669 General Dynamics Corp 12/19/2022 10,000,000.00 9,295,800.00 9,441,555.56 1.150 A3 A-  4.317 06/01/2026
38141GXS8 12462 Goldman Sachs 02/17/2021 60,000.00 58,191.00 60,045.64 0.855 A2 BBB+ 0.807 02/12/2026
38141GYES8 12515 Goldman Sachs 06/22/2021 10,000,000.00 10,000,000.00 10,001,869.17 0.657 A2 BBB+ 0.746 09/10/2024
38143U8H7 12719 Goldman Sachs 08/11/2023 10,000,000.00 9,741,100.00 9,751,286.87 3.750 A2 BBB+ 5.382 02/25/2026
437076CM2 12581 Home Depot Inc 03/28/2022 20,000.00 19,594.20 19,990.94 2.700 A2 A 2760 04/15/2025
437076CA8 12616 Home Depot Inc 07/06/2022 65,000.00 60,867.95 63,506.50 2.500 A2 A 3.399 04/15/2027
437076CNO 12626 Home Depot Inc 10/28/2022 65,000.00 61,524.45 61,721.16 2.875 A2 A 4911 04/15/2027
437076CV2 12762 Home Depot Inc 12/08/2023 10,000,000.00 9,986,100.00 10,043,008.10 4.950 A2 A 4.741 09/30/2026
437076CA8 12803 Home Depot Inc 04/15/2024 10,000,000.00 9,364,300.00 9,358,183.70 2.500 A2 A 5.007 04/15/2027
437076DC3 12822 Home Depot Inc 06/25/2024 55,000.00 54,679.90 54,646.43 4.750 A2 A 4.897 06/25/2029
440452AK6 12789 HORMEL FOODS CORP 03/08/2024 10,000,000.00 9,961,300.00 10,002,423.14 4.800 Al A-  4.789 03/30/2027
438516BW5 12370 Honeywell International 05/20/2020 100,000.00 99,591.00 100,152.80 2.300 A2 A 0.995 08/15/2024
438516CBO 12571 Honeywell International 02/25/2022 5,000,000.00 4,821,650.00 4,961,991.07 1.350 A2 A 2.214 06/01/2025
438516CB0 12574 Honeywell International 03/01/2022 65,000.00 62,681.45 64,494.55 1.350 A2 A 2.234 06/01/2025
438516BL9 12654 Honeywell International 12/09/2022 10,000,000.00 9,451,300.00 9,605,883.02 2.500 A2 A 4.354 11/01/2026
438516BL9 12659 Honeywell International 12/13/2022 2,600,000.00 2,457,338.00 2,494,002.58 2.500 A2 A 4.420 11/01/2026
02665WDN8 12734 American Honda Finance 09/01/2023 9,027,000.00 8,566,261.92 8,584,176.24 1.000 A3 A-  5.401 09/10/2025
427866BHO 12689 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,934.08 4.250 Al A 4.282 05/04/2028
427866BHO 12690 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,940.07 4.250 Al A 4.279 05/04/2028
427866BHO 12747 HERSHEY COMPANY 10/31/2023 9,804,000.00 9,478,936.51 9,478,936.51 4.250 Al A 5.230 05/04/2028
459200325 12527 IBM Corp Notes 07/23/2021 120,000.00 115,976.40 124,814.51 3.300 A3 A-  1.094 05/15/2026
459200KH3 12604 IBM Corp Notes 06/03/2022 70,000.00 63,854.70 66,532.50 1.700 A3 A-  3.598 05/15/2027
458140BY5 12624 IBM Corp Notes 08/19/2022 120,000.00 115,716.00 119,677.40 3.750 A3 A-  3.846 08/05/2027
458140BP4 12590 INTEL CORP 04/27/2022 5,000,000.00 4,926,050.00 5,006,788.93 3.400 A3 A-  3.199 03/25/2025
458140AU4 12631 INTEL CORP 11/04/2022 5,000,000.00 4,763,400.00 4,788,198.12 2.600 A3 A- 5.086 05/19/2026
24422EWA3 12573 John Deere Capital Corp 02/28/2022 65,000.00 59,940.40 64,058.26 1.700 Al A 2.309 01/11/2027
24422EWK1 12641 John Deere Capital Corp 11/28/2022 150,000.00 146,713.50 147,902.15 4.150 Al A 4.640 09/15/2027
24422EVK2 12707 John Deere Capital Corp 07/06/2023 9,200,000.00 8,600,344.00 8,632,062.85 0.700 Al A 5.021 01/15/2026

Run Date: 07/01/2024 - 11:21

Portfolio INVT

AP
PM (PRF_PM2) 7.3.11



Monterey County
Portfolio Management Page 4
Portfolio Details - Investments
June 30, 2024

Average Purchase Stated YTM  Maturity
CuUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Medium Term Notes - GC 53601(k)
24422EXC8 12735 John Deere Capital Corp 09/08/2023 10,000,000.00 10,012,500.00 9,997,805.69 5.300 Al A 5.320 09/08/2025
24422EXM6 12787 John Deere Capital Corp 03/07/2024 10,000,000.00 9,962,900.00 9,999,821.15 4.850 Al A 4.851 03/05/2027
46625HRV4 12545 JP Morgan Chase 11/23/2021 125,000.00 119,116.25 128,299.89 2.950 Al A-  1.830 10/01/2026
46625HRV4 12723 JP Morgan Chase 08/25/2023 5,000,000.00 4,764,650.00 4,742,520.16 2.950 Al A- 5.142 10/01/2026
46647PCT1 12741 JP Morgan Chase 09/11/2023 10,000,000.00 9,814,100.00 9,640,420.89 1.561 Al A-  6.302 12/10/2025
539830BH1 12528B Lockheed Martin Corp 07/23/2021 58,000.00 56,594.08 60,145.39 3.550 A2 A-  0.947 01/15/2026
57636QAN4 12600 MASTERCARD INC 05/20/2022 5,000,000.00 4,890,250.00 4,968,561.71 2.000 Al A+ 2,981 03/03/2025
57636QAR5 12625 MASTERCARD INC 10/06/2022 65,000.00 62,357.10 63,124.58 3.300 Al A+  4.475 03/26/2027
57636QAR5 12721 MASTERCARD INC 08/24/2023 5,000,000.00 4,796,700.00 4,790,230.07 3.300 Al A+ 4,993 03/26/2027
58933YAR6G 12469 MERCK & CO INC 03/09/2021 125,000.00 122,967.50 126,294.83 2.750 Al A+ 0.897 02/10/2025
58933YAY1 12610 MERCK & CO INC 06/30/2022 5,000,000.00 4,668,950.00 4,782,927.70 0.750 Al A+  3.585 02/24/2026
58933YAR6 12664 MERCK & CO INC 12/15/2022 10,000,000.00 9,837,400.00 9,898,412.26 2.750 Al A+  4.520 02/10/2025
58933YBH7 12694 MERCK & CO INC 05/17/2023 60,000.00 58,738.20 59,962.31 4.050 Al A+  4.068 05/17/2028
594918BY9 12751 MICROSOFT CORP 10/31/2023 13,600,000.00 13,118,560.00 13,011,817.36 3.300 Aaa AAA  5.128 02/06/2027
6174468R3 12516 Morgan Stanley 06/22/2021 5,000,000.00 4,922,750.00 4,999,608.08 0.864 Al A-  0.872 10/21/2025
654106AH6 12633 NIKE INC 11/04/2022 15,000,000.00 14,676,900.00 14,729,993.05 2.400 Al AA-  5.015 03/27/2025
66989HAP3 12412 Novartis Capital Corp 09/22/2020 125,000.00 122,187.50 125,865.68 1.750 Al AA-  0.594 02/14/2025
641062AU8 12529 Nestle Holdings Inc. 09/14/2021 195,000.00 192,946.65 195,000.00 0.606 N/A AA-  0.606 09/14/2024
665859AW4 12598 Northern Trust Corp 05/12/2022 75,000.00 73,210.50 75,288.44 4.000 A2 A+ 3.849 05/10/2027
665859AW4 12744 Northern Trust Corp 10/05/2023 5,925,000.00 5,783,629.50 5,655,939.34 4.000 A2 A+ 5.781 05/10/2027
665859AW4 12788 Northern Trust Corp 03/08/2024 5,000,000.00 4,880,700.00 4,887,098.34 4.000 A2 A+  4.860 05/10/2027
63743HFC1 12564 National Rural Util Coop 02/07/2022 40,000.00 39,118.80 39,999.76 1.875 A2 A- 1.876 02/07/2025
69371RR99 12634 PACCAR FINANCIAL CORP 11/04/2022 12,000,000.00 11,782,200.00 11,816,377.13 3.550 Al A+ 5.041 08/11/2025
69371RS49 12683 PACCAR FINANCIAL CORP 03/30/2023 250,000.00 247,495.00 249,902.45 4.450 Al A+  4.474 03/30/2026
713448CT3 12627 Pepsico Inc Corp Note 10/31/2022 6,950,000.00 6,802,729.50 6,842,075.47 2.750 Al A+ 4753 04/30/2025
713448FW3 12753 Pepsico Inc Corp Note 11/13/2023 5,000,000.00 5,021,950.00 4,999,960.58 5.125 Al A+ 5.125 11/10/2026
717081EA7 12737 PFIZER INC 09/08/2023 6,135,000.00 5,854,446.45 5,864,201.62 3.000 A2 A 4.968 12/15/2026
693475AT2 12642 PNC Bank NA 11/28/2022 200,000.00 189,892.00 190,793.95 3.150 A3 A-  4.949 05/19/2027
693475BB0 12638 PNC FINANCIAL SERVICES 11/18/2022 5,000,000.00 4,595,600.00 4,647,553.75 1.150 A3 A-  4.829 08/13/2026
693475AX3 12650 PNC FINANCIAL SERVICES 11/30/2022 5,000,000.00 4,734,100.00 4,793,364.58 2.600 A3 A-  4.809 07/23/2026
693475BL8 12673 PNC FINANCIAL SERVICES 01/24/2023 755,000.00 745,766.35 755,000.00 4.758 A3 A- 4758 01/26/2027
693475BL8 12674 PNC FINANCIAL SERVICES 01/24/2023 3,800,000.00 3,753,526.00 3,802,632.59 4.758 A3 A- 4719 01/26/2027
857477BM4 12575 State Street Corp 03/14/2022 125,000.00 122,308.75 125,325.62 2.901 Al A 2.742 03/30/2026
857477BE2 12576 State Street Corp 03/17/2022 5,000,000.00 4,939,550.00 4,980,453.99 2.354 Al A 2776 11/01/2025
857477BE2 12599 State Street Corp 05/18/2022 8,625,000.00 8,520,723.75 8,538,969.27 2.354 Al A 3.461 11/01/2025
857477BX0 12630 State Street Corp 11/04/2022 10,000,000.00 10,039,400.00 9,995,199.58 5.751 Al A 5.781 11/04/2026
857477CD3 12715 State Street Corp 08/03/2023 180,000.00 180,343.80 180,000.00 5.272 Al A 5.272 08/03/2026
857477CD3 12742 State Street Corp 09/11/2023 10,000,000.00 10,019,100.00 9,967,523.99 5.272 Al A 5.440 08/03/2026
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89788MAH5 12619 TRUIST FINANCIAL CORP 07/28/2022 85,000.00 83,606.00 85,000.00 4.260 A3 A- 4260 07/28/2026
89236TGT6 12358 Toyota Motor Corporation 02/21/2020 130,000.00 127,114.00 129,965.70 1.800 Al A+ 1.845 02/13/2025
89236TGT6 12485 Toyota Motor Corporation 04/13/2021 5,000,000.00 4,889,000.00 5,027,275.43 1.800 Al A+ 0.898 02/13/2025
89236TJT3 12556 Toyota Motor Corporation 01/13/2022 5,000,000.00 4,896,000.00 4,999,582.22 1.450 Al A+ 1.466 01/13/2025
89236TJT3 12557 Toyota Motor Corporation 01/13/2022 65,000.00 63,648.00 64,984.52 1.450 Al A+ 1.495 01/13/2025
89236TKX2 12718 Toyota Motor Corporation 08/14/2023 10,000,000.00 9,977,200.00 9,991,451.57 5.000 Al A+ 5.044 08/14/2026
87612EBM7 12558 TARGET CORP 01/24/2022 35,000.00 32,571.00 34,969.64 1.950 A2 A 1986 01/15/2027
87612EBM7 12559 TARGET CORP 01/24/2022 65,000.00 60,489.00 65,023.55 1.950 A2 A 1.935 01/15/2027
87612EBL9 12577 TARGET CORP 03/17/2022 5,000,000.00 4,878,350.00 4,989,542.24 2.250 A2 A 2527 04/15/2025
87612EBM7 12749 TARGET CORP 10/31/2023 10,000,000.00 9,306,000.00 9,216,684.58 1.950 A2 A 5.347 01/15/2027
882508CE2 12780 Texas Instruments INC 02/15/2024 10,000,000.00 9,934,600.00 9,971,357.32 4.600 A+ 4719 02/08/2027
91324PDE9 12779 United Health Group Inc 02/15/2024 10,000,000.00 9,401,100.00 9,452,669.09 2.950 A2 A+  4.783 10/15/2027
91324PEY4 12799 United Health Group Inc 04/05/2024 10,000,000.00 9,918,500.00 9,917,193.03 4.600 A2 A+ 4,921 04/15/2027
91159HHX1 12313 US BANCORP 08/06/2019 200,000.00 199,444.00 200,019.69 2.400 A3 A 2270 07/30/2024
91159HHX1 12405 US BANCORP 09/17/2020 5,000,000.00 4,986,100.00 5,007,295.80 2.400 A3 A 0.525 07/30/2024
92826CAD4 12629 Visa Inc 10/31/2022 10,000,000.00 9,725,300.00 9,790,287.71 3.150 Aa3 AA- 4718 12/14/2025
931142EM1 12572 Walmart Inc 02/25/2022 60,000.00 57,984.00 61,038.51 3.050 Aa2 AA 2114 07/08/2026
931142ER0O 12637 Walmart Inc 11/17/2022 10,000,000.00 9,218,400.00 9,319,650.72 1.050 Aa2 AA  4.429 09/17/2026
931142EW9 12655 Walmart Inc 12/09/2022 10,000,000.00 9,856,500.00 9,957,027.07 3.900 Aa2 AA  4.285 09/09/2025
931142ERO 12681 Walmart Inc 03/28/2023 6,750,000.00 6,222,420.00 6,320,203.02 1.050 Aa2 AA  4.173 09/17/2026
931142FB4 12684 Walmart Inc 04/18/2023 80,000.00 77,944.80 79,888.27 3.900 Aa2 AA  3.394 04/15/2028
94988J6F9 12768 Wells Fargo Bank NA 12/11/2023 8,800,000.00 8,809,152.00 8,823,662.22 5.254 A+ 5132 12/11/2026

Subtotal and Average 732,163,756.17 716,339,000.00 696,492,224.46 699,821,954.27 4.382
Negotiable CDs - GC 53601(i)
05593D5R0 12796 BNP Paribas Securities Corp 04/04/2024 25,000,000.00 24,977,000.00 25,000,000.00 5.380 5.380 04/03/2025
21684XN93 12774 Cooperatieve Rabobank USA 01/19/2024 25,000,000.00 24,957,500.00 25,000,000.00 5.160 A-1  5.160 12/12/2024
78015J2X4 12713 Royal Bank of Canada 07/17/2023 25,000,000.00 25,002,500.00 25,000,000.00 5.820 P-1 A1+ 5.820 07/15/2024
89115DBJ4 12783 Toronto Dominion Bank 02/27/2024 25,000,000.00 24,962,000.00 25,000,000.00 5.280 A-1  5.280 02/27/2025
Subtotal and Average 99,175,824.18 100,000,000.00 99,899,000.00 100,000,000.00 5.410

Commercial Paper Disc.- GC 53601(h)
09659BL81 12781 BNP Paribas NY 02/15/2024 23,200,000.00 22,745,048.00 22,771,057.78 5.120 P-1 A-1 5.322 11/08/2024
17327AHNO 12765 CitiGroup Global Market 12/08/2023 25,000,000.00 24,804,750.00 24,806,444.45 5.360 P-1 A-1 5.574 08/22/2024
22533TGX8 12758 Credit Agricole Securities USA 12/05/2023 25,000,000.00 24,888,750.00 24,889,583.33 5.300 P-1 A-1  5.493 07/31/2024
22533TP75 12812 Credit Agricole Securities USA 05/17/2024 15,000,000.00 14,500,950.00 14,519,325.00 5.220 P-1 A-1  5.429 02/07/2025
4497WOLN6 12784 ING 02/27/2024 25,000,000.00 24,457,000.00 24,485,000.00 5.150 P-1 A-1 5356 11/22/2024
59157TMA8 12810 METLIFE SHORT TERM FUND 05/15/2024 35,750,000.00 34,876,627.50 34,907,015.00 5.240 P-1 A-1+ 5.404 12/10/2024
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62479LHG3 12771 MUFG Bank LTD/NY 12/21/2023 15,000,000.00 14,896,350.00 14,899,183.33 5.260 P-1 A-1  5.450 08/16/2024
62479LHG3 12790 MUFG Bank LTD/NY 03/08/2024 6,000,000.00 5,958,540.00 5,959,520.00 5.280 P-1 A-1  5.408 08/16/2024
62479LNQ4 12808 MUFG Bank LTD/NY 05/06/2024 15,000,000.00 14,533,350.00 14,543,737.50 5.290 P-1 A-1 5503 01/24/2025
63873JHW3 12766 NATIXIS_NA 12/08/2023 25,000,000.00 24,774,500.00 24,776,666.67 5.360 P-1 A-1 5.581 08/30/2024
63873JP79 12813 NATIXIS_NA 05/17/2024 15,000,000.00 14,500,950.00 14,518,404.17 5.230 P-1 A-1  5.440 02/07/2025

Subtotal and Average 224,199,444.20 224,950,000.00 220,936,815.50 221,075,937.23 5.453
Fed Agcy Coupon Sec - GC 53601(f)
3133EN3MO 12651 Federal Farm Credit Bank 12/05/2022 10,000,000.00 9,959,900.00 9,998,423.64 4.625 AA+  4.664 12/05/2024
3133EMTQ5 12657 Federal Farm Credit Bank 12/09/2022 15,000,000.00 14,506,200.00 14,620,506.60 0.700 Aaa AA+  4.481 03/17/2025
3130AIM22 12407 Federal Home Loan Bank 09/18/2020 12,535,000.00 12,430,458.10 12,537,918.36 0.440 Aaa AA+  0.292 08/28/2024
3130AKIW7 12451 Federal Home Loan Bank 12/16/2020 25,000,000.00 23,459,000.00 25,007,281.82 0.600 Aaa AA+  0.580 12/15/2025
3130AFBCO 12649 Federal Home Loan Bank 11/30/2022 20,320,000.00 20,219,009.60 20,267,394.27 3.250 AA+  4.611 09/13/2024
3130ATVD6 12672 Federal Home Loan Bank 01/20/2023 25,000,000.00 24,966,500.00 25,019,669.48 4.875 Aaa AA+  4.462 09/13/2024
3130ATUR6 12678 Federal Home Loan Bank 02/03/2023 23,500,000.00 23,414,695.00 23,531,762.88 4.625 Aaa AA+ 4302 12/13/2024
3130AMWR9 12682 Federal Home Loan Bank 03/28/2023 20,000,000.00 19,771,000.00 19,822,757.38 0.500 Aaa AA+ 4568 09/23/2024
3130APZDO0O 12687 Federal Home Loan Bank 05/01/2023 24,000,000.00 23,292,240.00 23,458,673.61 1.100 Aaa AA+  4.441 03/17/2025
3130APHY4 12701 Federal Home Loan Bank 05/31/2023 25,000,000.00 23,714,500.00 23,848,964.87 0.880 Aaa AA+  4.696 10/15/2025
3130ANNUO 12767 Federal Home Loan Bank 12/08/2023 25,000,000.00 23,002,500.00 23,223,760.22 0.900 Aaa AA+ 4439 08/26/2026
3130AYPNO 12775 Federal Home Loan Bank 01/29/2024 25,000,000.00 24,707,250.00 24,951,770.64 4.125 AA+  4.207 01/15/2027
3130BOR50 12804 Federal Home Loan Bank 04/15/2024 13,905,000.00 13,953,528.45 13,845,224.86 5.000 AA+ 5.110 01/05/2029
3130B1GN1 12816 Federal Home Loan Bank 05/22/2024 31,350,000.00 31,523,365.50 31,326,997.22 5.125 Aaa AA+  5.142 05/21/2029
3137EAEU9 12391 Federal Home Loan Mtg Corp 07/23/2020 155,000.00 147,676.25 154,836.86 0.375 AA+  0.476 07/21/2025
3134GWVB9 12420 Federal Home Loan Mtg Corp 10/15/2020 10,650,000.00 10,079,053.50 10,647,994.17 0.550 Aaa N/A  0.565 09/29/2025
3134H1FT5 12746 Federal Home Loan Mtg Corp 10/10/2023 50,000,000.00 49,985,000.00 50,000,000.00 6.000 AA+  6.000 10/10/2028
3134H1YR8 12821 Federal Home Loan Mtg Corp 06/17/2024 30,000,000.00 29,974,200.00 29,985,210.42 5.500 Aaa AA+ 5516 03/25/2027
3135G03U5 12366 Federal National Mtg Assn 04/24/2020 470,000.00 453,202.20 469,843.30 0.625 Aaa AA+  0.667 04/22/2025
3135G03U5 12373 Federal National Mtg Assn 06/03/2020 450,000.00 433,917.00 450,460.07 0.625 Aaa AA+  0.497 04/22/2025
3135G04Z3 12380 Federal National Mtg Assn 06/19/2020 545,000.00 521,368.80 544,782.90 0.500 Aaa AA+ 0.542 06/17/2025
3135G0423 12386 Federal National Mtg Assn 07/10/2020 950,000.00 908,808.00 950,399.55 0.500 Aaa AA+  0.456 06/17/2025
3135G0V75 12416 Federal National Mtg Assn 09/30/2020 13,800,000.00 13,798,482.00 13,800,585.28 1.750 Aaa AA+ 0.216 07/02/2024
Subtotal and Average 377,240,629.81 402,630,000.00 395,221,854.40 398,465,218.40 4.163

US Treasury Note-GC 53601(b)
912828YM6 12331 U.S. Treasury 11/19/2019 170,000.00 167,817.20 169,909.04 1.500 Aaa N/A  1.668 10/31/2024
912828752 12352 U.S. Treasury 02/05/2020 500,000.00 488,800.00 500,004.59 1.375 Aaa N/A  1.373 01/31/2025
912828YM6 12353 U.S. Treasury 02/05/2020 500,000.00 493,580.00 500,195.58 1.500 Aaa N/A  1.378 10/31/2024
912828YY0 12354A U.S. Treasury 02/05/2020 370,000.00 363,495.40 370,671.94 1.750 N/A N/A  1.374 12/31/2024
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912828ZC7 12362 U.S. Treasury 03/04/2020 400,000.00 389,308.00 400,761.65 1.125 Aaa N/A  0.831 02/28/2025
91282CAZ4 12443 U.S. Treasury 12/08/2020 325,000.00 304,902.00 324,920.57 0.375 Aaa N/A 0.392 11/30/2025
912828YE4 12456 U.S. Treasury 12/22/2020 25,000,000.00 24,825,500.00 25,042,600.73 1.250 Aaa N/A 0.224 08/31/2024
912828YM6 12457 U.S. Treasury 12/22/2020 22,500,000.00 22,211,100.00 22,594,289.36 1.500 Aaa N/A  0.238 10/31/2024
912828ZF0 12464 U.S. Treasury 03/01/2021 25,000,000.00 24,142,750.00 24,986,410.65 0.500 Aaa N/A  0.574 03/31/2025
91282CAB7 12465 U.S. Treasury 03/01/2021 30,000,000.00 28,489,500.00 29,870,000.34 0.250 Aaa N/A  0.657 07/31/2025
91282CBQ3 12466 U.S. Treasury 03/04/2021 250,000.00 232,792.50 249,066.27 0.500 Aaa N/A 0.729 02/28/2026
91282CBH3 12467 U.S. Treasury 03/04/2021 250,000.00 232,997.50 248,654.19 0.375 Aaa N/A  0.721 01/31/2026
912828P46 12470 U.S. Treasury 03/09/2021 500,000.00 474,940.00 506,392.43 1.625 Aaa N/A  0.821 02/15/2026
912828ZF0 12476 U.S. Treasury 03/26/2021 250,000.00 241,427.50 249,861.79 0.500 Aaa N/A  0.575 03/31/2025
912828YH7 12477 U.S. Treasury 03/31/2021 25,000,000.00 24,755,750.00 25,063,019.97 1.500 Aaa N/A  0.478 09/30/2024
91282CBC4 12486 U.S. Treasury 04/12/2021 250,000.00 233,800.00 248,407.57 0.375 Aaa N/A  0.809 12/31/2025
912828YE4 12511 U.S. Treasury 06/02/2021 15,000,000.00 14,895,300.00 15,021,849.15 1.250 Aaa N/A 0.371 08/31/2024
91282CCF6 12513 U.S. Treasury 06/07/2021 200,000.00 185,476.00 199,870.91 0.750 N/A  0.784 05/31/2026
91282CBWO0 12518 U.S. Treasury 06/25/2021 250,000.00 232,520.00 249,461.91 0.750 Aaa N/A 0.870 04/30/2026
9128282N9 12520 U.S. Treasury 06/30/2021 25,000,000.00 24,933,250.00 25,033,404.16 2.125 Aaa N/A  0.484 07/31/2024
9128282Y5 12522 U.S. Treasury 06/30/2021 22,000,000.00 21,821,800.00 22,087,484.81 2.125 Aaa N/A 0.513 09/30/2024
912828YV6 12533 U.S. Treasury 09/30/2021 20,000,000.00 19,686,400.00 20,076,156.01 1.500 Aaa N/A 0.575 11/30/2024
912828YM6 12534 U.S. Treasury 09/30/2021 20,000,000.00 19,743,200.00 20,062,752.33 1.500 Aaa N/A 0.551 10/31/2024
91282CBC4 12535 U.S. Treasury 10/06/2021 135,000.00 126,252.00 134,112.69 0.375 Aaa N/A  0.822 12/31/2025
912828ZL7 12537 U.S. Treasury 11/02/2021 20,000,000.00 19,223,600.00 19,909,954.04 0.375 Aaa N/A 0.927 04/30/2025
91282CAB7 12538 U.S. Treasury 11/02/2021 20,000,000.00 18,993,000.00 19,844,687.27 0.250 Aaa N/A 0.982 07/31/2025
91282CCJ8 12540 U.S. Treasury 11/09/2021 400,000.00 371,064.00 398,366.05 0.875 Aaa N/A  1.085 06/30/2026
91282CCW9 12541 U.S. Treasury 11/09/2021 380,000.00 349,482.20 377,198.38 0.750 Aaa N/A 1.100 08/31/2026
91282CAJO 12543 U.S. Treasury 11/16/2021 26,000,000.00 24,599,380.00 25,756,161.94 0.250 Aaa N/A  1.073 08/31/2025
91282CDH1 12549 U.S. Treasury 12/22/2021 24,000,000.00 23,593,680.00 23,988,720.79 0.750 Aaa N/A  0.877 11/15/2024
9128283P3 12552 U.S. Treasury 12/22/2021 25,000,000.00 24,624,500.00 25,166,419.51 2.250 Aaa N/A 0.899 12/31/2024
91282CCL3 12569 U.S. Treasury 02/25/2022 15,600,000.00 15,570,048.00 15,592,898.79 0.375 Aaa N/A  1.588 07/15/2024
912828778 12585 U.S. Treasury 04/08/2022 350,000.00 323,914.50 339,625.11 1.500 Aaa N/A  2.731 01/31/2027
91282CEF4 12586 U.S. Treasury 04/08/2022 350,000.00 331,747.50 348,182.18 2.500 Aaa N/A  2.703 03/31/2027
9128284R8 12597 U.S. Treasury 05/02/2022 30,000,000.00 29,382,600.00 29,996,172.92 2.875 Aaa N/A  2.889 05/31/2025
91282CET4 12602 U.S. Treasury 06/06/2022 450,000.00 426,762.00 446,362.14 2.625 Aaa N/A  2.925 05/31/2027
912828V98 12603 U.S. Treasury 06/06/2022 450,000.00 424,246.50 442,303.58 2.250 Aaa N/A  2.952 02/15/2027
91282CEN7 12605 U.S. Treasury 06/06/2022 450,000.00 428,728.50 447,777.17 2.750 Aaa N/A  2.938 04/30/2027
91282CAT8 12606 U.S. Treasury 06/10/2022 27,000,000.00 25,374,870.00 26,051,914.25 0.250 Aaa N/A  3.045 10/31/2025
91282CAM3 12611 U.S. Treasury 06/30/2022 44,000,000.00 41,487,160.00 42,493,854.17 0.250 Aaa N/A  3.158 09/30/2025
912828ZW3 12612 U.S. Treasury 06/30/2022 45,000,000.00 42,889,500.00 43,772,270.61 0.250 Aaa N/A  3.141 06/30/2025
912828X88 12613 U.S. Treasury 07/06/2022 400,000.00 376,720.00 394,304.75 2.375 Aaa N/A 2.910 05/15/2027

Run Date: 07/01/2024 - 11:21
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Average Purchase Stated YTM  Maturity
CuUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
US Treasury Note-GC 53601(b)
912828654 12614 U.S. Treasury 07/06/2022 400,000.00 383,252.00 396,615.67 2.375 Aaa N/A  2.866 04/30/2026
9128282A7 12615 U.S. Treasury 07/06/2022 400,000.00 374,312.00 388,834.53 1.500 Aaa N/A 2.905 08/15/2026
91282CFE6 12622 U.S. Treasury 08/19/2022 450,000.00 440,559.00 449,115.62 3.125 Aaa N/A 3.310 08/15/2025
912828CFB2 12623 U.S. Treasury 08/19/2022 400,000.00 396,371.54 396,371.54 2.750 Aaa AA  3.069 07/31/2027
91282CDH1 12639 U.S. Treasury 11/18/2022 18,450,000.00 18,137,641.50 18,206,278.60 0.750 Aaa N/A  4.473 11/15/2024
91282CFW6 12640 U.S. Treasury 11/18/2022 15,000,000.00 14,909,250.00 15,054,899.07 4.500 N/A N/A  4.214 11/15/2025
9128283F5 12643 U.S. Treasury 11/28/2022 750,000.00 697,672.50 710,541.74 2.250 Aaa N/A  3.984 11/15/2027
9128287B0 12644 U.S. Treasury 11/28/2022 750,000.00 709,807.50 718,876.86 1.875 Aaa N/A  4.131 06/30/2026
91282CCZ2 12645 U.S. Treasury 11/28/2022 750,000.00 690,262.50 699,801.50 0.875 Aaa N/A  4.125 09/30/2026
912828K74 12646 U.S. Treasury 11/28/2022 1,000,000.00 966,910.00 975,806.87 2.000 Aaa N/A  4.304 08/15/2025
912828YE4 12647 U.S. Treasury 11/28/2022 1,000,000.00 993,020.00 994,618.26 1.250 Aaa N/A  4.649 08/31/2024
9128286F2 12648 U.S. Treasury 11/28/2022 725,000.00 697,979.25 705,827.17 2.500 Aaa N/A  4.218 02/28/2026
91282CDZ1 12652 U.S. Treasury 11/30/2022 19,500,000.00 19,043,895.00 19,159,336.37 1.500 Aaa N/A  4.460 02/15/2025
91282CFA4 12656 U.S. Treasury 12/09/2022 7,500,000.00 7,485,225.00 7,491,313.48 3.000 N/A N/A  4.475 07/31/2024
91282CFZ9 12660 U.S. Treasury 12/14/2022 500,000.00 490,490.00 501,518.86 3.875 Aaa N/A  3.776 11/30/2027
91282CFM8 12661 U.S. Treasury 12/14/2022 470,000.00 464,674.90 474,215.57 4.125 Aaa N/A  3.819 09/30/2027
91282CFE6 12667 U.S. Treasury 12/19/2022 25,000,000.00 24,475,500.00 24,750,684.60 3.125 Aaa N/A  4.069 08/15/2025
91282CFQ9 12670 U.S. Treasury 12/19/2022 25,000,000.00 24,914,000.00 25,006,288.95 4.375 Aaa N/A  4.293 10/31/2024
91282CFK2 12671 U.S. Treasury 12/19/2022 17,965,000.00 17,641,450.35 17,866,685.20 3.500 Aaa N/A 3.982 09/15/2025
91282CGE5 12675 U.S. Treasury 02/02/2023 250,000.00 246,240.00 249,836.79 3.875 N/A  3.920 01/15/2026
91282CGH8 12676 U.S. Treasury 02/02/2023 500,000.00 484,240.00 497,771.35 3.500 N/A  3.637 01/31/2028
91282CGC9 12677 U.S. Treasury 02/03/2023 500,000.00 490,410.00 503,955.87 3.875 Aaa N/A  3.626 12/31/2027
91282CHA2 12691 U.S. Treasury 05/05/2023 500,000.00 483,635.00 501,259.74 3.500 N/A  3.428 04/30/2028
91282CGT2 12692 U.S. Treasury 05/05/2023 500,000.00 485,940.00 503,163.24 3.625 N/A  3.440 03/31/2028
9128284N7 12697 U.S. Treasury 05/22/2023 250,000.00 236,182.50 241,881.76 2.875 Aaa N/A  3.804 05/15/2028
91282CHE4 12705 U.S. Treasury 06/06/2023 300,000.00 291,456.00 297,837.40 3.625 Aaa N/A  3.829 05/31/2028
91282CHH7 12711 U.S. Treasury 07/10/2023 260,000.00 257,015.20 257,677.61 4.125 N/A  4.618 06/15/2026
91282CHKO 12712 U.S. Treasury 07/10/2023 260,000.00 256,050.60 257,102.92 4.000 N/A  4.313 06/30/2028
91282CGG0 12733 U.S. Treasury 09/01/2023 33,750,000.00 33,515,775.00 33,550,657.95 4.125 N/A  5.185 01/31/2025
91282CDZ1 12739 U.S. Treasury 09/08/2023 19,400,000.00 18,946,234.00 18,970,111.41 1.500 Aaa N/A  5.228 02/15/2025
91282CBB6 12740 U.S. Treasury 09/08/2023 350,000.00 306,715.50 307,566.41 0.625 Aaa N/A  4.475 12/31/2027
91282CJC6 12752 U.S. Treasury 11/08/2023 29,500,000.00 29,473,450.00 29,437,094.07 4.625 N/A  4.725 10/15/2026
91282CHY0 12754 U.S. Treasury 11/15/2023 24,950,000.00 24,916,816.50 24,825,528.73 4.625 N/A  4.867 09/15/2026
91282CFW6 12755 U.S. Treasury 11/22/2023 23,750,000.00 23,606,312.50 23,627,779.97 4.500 N/A N/A  4.897 11/15/2025
91282CDQ1 12756 U.S. Treasury 11/28/2023 24,000,000.00 22,124,160.00 22,184,260.13 1.250 N/A 4528 12/31/2026
91282CHM6 12757 U.S. Treasury 11/28/2023 24,750,000.00 24,643,575.00 24,679,568.84 4.500 N/A  4.648 07/15/2026
91282CDF5 12759 U.S. Treasury 12/05/2023 575,000.00 507,035.00 510,317.26 1.375 Aaa N/A  4.281 10/31/2028
91282CCY5 12760 U.S. Treasury 12/07/2023 650,000.00 571,187.50 576,967.38 1.250 Aaa N/A 4.199 09/30/2028
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91282CDL2 12761 U.S. Treasury 12/07/2023 650,000.00 575,198.00 581,141.46 1.500 Aaa N/A 4.183 11/30/2028
91282CHY0 12763 U.S. Treasury 12/08/2023 25,000,000.00 24,966,750.00 25,139,999.69 4.625 N/A 4.350 09/15/2026
912828YQ7 12769 U.S. Treasury 12/15/2023 26,500,000.00 24,747,555.00 25,071,756.21 1.625 Aaa N/A 4.098 10/31/2026
91282CJK8 12770 U.S. Treasury 12/15/2023 24,700,000.00 24,688,391.00 24,984,071.36 4.625 N/A  4.105 11/15/2026
91282CJP7 12772 U.S. Treasury 01/16/2024 20,000,000.00 19,885,200.00 20,206,150.88 4.375 N/A  3.926 12/15/2026
91282CJT9 12773 U.S. Treasury 01/16/2024 24,600,000.00 24,242,562.00 24,645,605.48 4.000 N/A 3.922 01/15/2027
91282CDP3 12776 U.S. Treasury 01/29/2024 300,000.00 263,448.00 267,383.45 1.375 Aaa N/A  4.066 12/31/2028
912828V98 12777 U.S. Treasury 02/13/2024 26,000,000.00 24,512,020.00 24,726,191.66 2.250 Aaa N/A  4.258 02/15/2027
91282CEF4 12782 U.S. Treasury 02/27/2024 16,500,000.00 15,639,525.00 15,683,322.34 2.500 Aaa N/A  4.447 03/31/2027
91282CKD2 12793 U.S. Treasury 03/25/2024 500,000.00 497,755.00 500,904.95 4.250 N/A  4.206 02/28/2029
91282CEN7 12794 U.S. Treasury 04/01/2024 25,500,000.00 24,294,615.00 24,401,461.02 2.750 Aaa N/A  4.393 04/30/2027
91282CEN7 12800 U.S. Treasury 04/05/2024 26,000,000.00 24,770,980.00 24,819,716.80 2.750 Aaa N/A  4.484 04/30/2027
91282CHQ7 12801 U.S. Treasury 04/15/2024 500,000.00 494,705.00 491,011.10 4.125 N/A  4.614 07/31/2028
91282CJE2 12802 U.S. Treasury 04/15/2024 25,000,000.00 25,003,000.00 24,989,881.15 5.000 N/A 5.030 10/31/2025
912828X88 12805 U.S. Treasury 04/15/2024 26,500,000.00 24,957,700.00 24,860,680.56 2.375 Aaa N/A  4.714 05/15/2027
91282CGU9 12806 U.S. Treasury 04/23/2024 5,000,000.00 4,950,950.00 4,953,539.61 3.875 N/A  5.160 03/31/2025
91282CKR1 12815 U.S. Treasury 05/21/2024 17,000,000.00 16,977,390.00 16,943,123.57 4.500 Aaa N/A  4.626 05/15/2027
91282CGV7 12817 U.S. Treasury 05/30/2024 10,175,000.00 9,992,969.25 9,956,757.39 3.750 N/A 5.019 04/15/2026
91282CJv4 12818 U.S. Treasury 06/03/2024 20,000,000.00 19,807,800.00 19,768,984.25 4.250 N/A N/A  5.016 01/31/2026
91282CKG5 12819 U.S. Treasury 06/11/2024 500,000.00 494,905.00 492,276.58 4.125 Aaa N/A  4.489 03/31/2029
91282CHL8 12820 U.S. Treasury 06/14/2024 15,000,000.00 14,927,400.00 14,941,781.50 4.625 N/A  5.027 06/30/2025
91282CKT7 12823 U.S. Treasury 06/25/2024 440,000.00 442,992.00 445,036.30 4.500 N/A  4.239 05/31/2029

Subtotal and Average 1,166,509,875.11 1,171,050,000.00 1,141,332,174.89 1,155,756,178.89 3.127
Negotiable CDs
06367DJX4 12811 Bank of Montreal Chicago 05/15/2024 25,000,000.00 25,001,750.00 25,000,000.00 5.480 A-1  5.480 05/14/2025
21684LGS5 12714 Cooperatieve Rabobank USA 07/20/2023 470,000.00 474,648.30 470,000.00 5.080 5.080 07/17/2026
89115BRL6 12710 Toronto Dominion Bank 07/10/2023 15,000,000.00 15,001,200.00 15,000,000.00 6.030 Aaa A-1+  6.030 07/05/2024
96130AXD5 12814 WESTPAC BANKING CORP NY 05/17/2024 25,000,000.00 24,999,500.00 25,000,000.00 5.380 A-1  5.380 05/15/2025

Subtotal and Average 40,744,725.27 65,470,000.00 65,477,098.30 65,470,000.00 5.565
Supranationals
4581X0DZ8 12531 INTER AMERICAN DEVEL BK 09/23/2021 265,000.00 262,037.30 264,985.11 0.500 Aaa AAA  0.525 09/23/2024
459056HV2 12504 INTL BK RECON & DEVELP 05/13/2021 15,000,000.00 14,905,350.00 15,024,603.80 1.500 Aaa AAA  0.455 08/28/2024

Subtotal and Average 15,308,720.31 15,265,000.00 15,167,387.30 15,289,588.91 0.456
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Average Purchase Stated YTM  Maturity
CusiP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Asset Backed Security(GNMA/CMO)
14041INFY2 12547 Capital One Multi-Asset 11/30/2021 195,000.00 191,665.50 194,973.13 1.040 N/A AAA  1.047 11/16/2026
Subtotal and Average 194,973.13 195,000.00 191,665.50 194,973.13 1.047
Municipal Bonds
544647FC9 12542 Los Angeles Unified SD 11/10/2021 80,000.00 74,470.40 80,000.00 1.455 Aa3 N/A  1.455 07/01/2026
646140DNO 12460 NJ TPK AUTH-B-TXBL 02/04/2021 55,000.00 53,728.95 55,000.00 0.897 Al AA-  0.897 01/01/2025
650036DTO 12453 NY ST Urban 12/23/2020 270,000.00 261,449.10 270,000.00 0.870 N/A AA+  0.870 03/15/2025
798306WP7 12422 SAN JUAN CA UNIF SCH 10/29/2020 55,000.00 52,336.35 55,000.00 0.852 Aa2 N/A 0.899 08/01/2025
798306WN2 12423 SAN JUAN CA UNIF SCH 10/29/2020 60,000.00 59,757.60 60,000.00 0.702 Aa2 N/A  0.702 08/01/2024
574193TQ1 12392 State of Maryland 08/05/2020 110,000.00 109,553.40 109,999.36 0.510 Aaa AAA  0.517 08/01/2024
91412HFMO 12388 University of California 07/16/2020 55,000.00 52,982.05 55,000.00 0.933 Aa2 AA  0.933 05/15/2025
977123X60 12390 Wisconsin St Transport 07/30/2020 140,000.00 140,000.00 140,000.00 0.624 N/A AAA  0.624 07/01/2024
Subtotal and Average 919,064.34 825,000.00 804,277.85 824,999.36 0.834
Total and Average 3,401,559,776.12 3,397,732,035.46 3,336,530,533.66 3,357,906,885.65 4.237

Run Date: 07/01/2024 - 11:21
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Monterey County
Portfolio Management Page 11
Portfolio Details - Cash
June 30, 2024

Average Purchase Stated YT™M
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P
Average Balance 0.00
Total Cash and Investments 3,401,559,776.12 3,397,732,035.46 3,336,530,533.66 3,357,906,885.65 4.237

Portfolio INVT
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Exhibit C
Monterey County
Aging Summary
By Maturity Date
As of July 1, 2024

Maturity Percent Current Current
Par Value of Portfolio Book Value Market Value
Aging Interval: 0 days (07/01/2024 - 07/01/2024 ) 8 Maturities 701,148,035.46 20.64% 701,148,035.46 701,148,035.46
_Aging Interval: 1 -90 days (07/02/2024 - 09/29/2024 ) 33 Maturities 367,211,970.12 10.81% 366,468,121.16 365,431,771.85
_Aging Interval: 91 - 365 days (09/30/2024 - 07/01/2025 ) 74 Maturities 869,102,478.73 25.58% 861,740,932.01 853,134,234.45
_Aging Interval: 366 - 730 days (07/02/2025 - 07/01/2026 ) 74 Maturities 578,090,731.59 17.01% 567,101,565.12 557,827,749.10
Aging Interval: 731 - 1095 days (07/02/2026 - 07/01/2027 ) 83 Maturities 746,094,819.55 21.96% 727,234,875.83 724,549,868.95
Aging Interval: 1096 - 1460 days ( 07/02/2027 - 06/30/2028 ) 22 Maturities 35,769,000.00 1.05% 34,231,259.11 34,177,779.80
Aging Interval: 1461 days and after (07/01/2028 - ) 16 Maturities 100,315,000.00 2.95% 99,982,096.96 100,261,094.05
Total for 310 Investments 3,397,732,035.45 100.00 3,357,906,885.65 3,336,530,533.66
Investments within the Aging Period
$1,000,000,000
$900,000,000 $869,102,479
$800,000,000
$746,094,820
$701,148,035
$700,000,000
$600,000,000 - $578,090,732
$500,000,000 -
$400,000,000 - $367,211,970
$300,000,000 -
$200,000,000 -
$100,000,000 - $100,315,000
$35,769,000
$0 -
0 days 1-90 days 91 - 365 days 366 - 730 days 731 - 1095 days 1096 - 1460 days 1461 days and after
M Maturity Par Value

*Totals may differ due to rounding.
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Exhibit A

County of Monterey
Quarterly Investment Portfolio Review
September 30, 2024

ITEM 3e

Credit Quality

Portfolio Statistics o AAAM
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Exhibit B

County of Monterey
Portfolio Management
Portfolio Details - Investments
September 30, 2024

Page 1

Average Purchase Stated YTM  Maturity

CcusIp Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's S&P Date
Money Market Accts - GC 53601(k)(2)
SYS12159 12159 DREYFUS AMT FREE TAX EXEMPT MM 9,828,991.46 9,828,991.46 9,828,991.46 4.176 4.176

Subtotal and Average 9,801,475.41 9,828,991.46 9,828,991.46 9,828,991.46 4.176
State Pool - GC 16429.1
SYS11361 11361 LAIF 1,000,930.10 1,000,930.10 1,000,930.10 4.713 4.713

Subtotal and Average 1,000,930.10 1,000,930.10 1,000,930.10 1,000,930.10 4.713
CALTRUST/CAMP - GC 53601(p)
SYS12211 12211 CalTrust Liquidity 284,800,000.00 284,800,000.00 284,800,000.00 5.227 5.227
SYS12219 12219 CalTrust MERMA 367,317.20 367,317.20 367,317.20 5.247 5.247
SYS10379 10379 Calif. Asset Mgmt 325,750,000.00 325,750,000.00 325,750,000.00 5.258 AAA  5.258

Subtotal and Average 443,022,113.97 610,917,317.20 610,917,317.20 610,917,317.20 5.244
SWEEP ACCOUNT-MORG STNLY
SYS12041 12041 Morgan Stanley 1.00 1.00 1.00 0.026 0.026

Subtotal and Average 1.00 1.00 1.00 1.00 0.026
SWEEP ACCOUNT - CUSTOM
SYS12138 12138 Morgan Stanley 715,565.51 715,565.51 715,565.51 4.956 4.956

Subtotal and Average 228,979.58 715,565.51 715,565.51 715,565.51 4.956
Medium Term Notes - GC 53601(k)
88579YBH3 12359 MMM COMPANY 02/24/2020 130,000.00 128,559.60 130,080.07 2.000 A3 BBB+ 1.825 02/14/2025
00724PAC3 12617 ADOBE INC 07/06/2022 65,000.00 62,491.65 63,164.18 2.150 Al A+ 3.469 02/01/2027
00724PAF6 12795 ADOBE INC 04/04/2024 130,000.00 134,300.40 129,825.35 4.800 Al A+  4.834 04/04/2029
00724PAE9 12798 ADOBE INC 04/05/2024 10,000,000.00 10,240,200.00 10,000,920.57 4.850 Al A+ 4.846 04/04/2027
053015AE3 12632 AUTOMATIC DATA PROCESSING 11/04/2022 10,000,000.00 9,928,000.00 9,863,267.51 3.375 Aa3 AA- 4925 09/15/2025
02079KAC1 12738 Alphabet INC 09/08/2023 10,000,000.00 9,693,300.00 9,502,502.55 1.998 Aa2 AA+  4.882 08/15/2026
023135BQ8 12609 Amazon 06/30/2022 5,000,000.00 4,882,550.00 4,917,081.10 0.800 Al AA  3.413 06/03/2025
023135BX3 12636 Amazon 11/17/2022 5,000,000.00 4,780,600.00 4,741,698.05 1.000 Al AA 4494 05/12/2026
023135BX3 12668 Amazon 12/19/2022 10,000,000.00 9,561,200.00 9,495,104.82 1.000 Al AA  4.402 05/12/2026
023135BX3 12704 Amazon 06/06/2023 5,950,000.00 5,688,914.00 5,642,770.12 1.000 Al AA  4.448 05/12/2026
023135CF1 12778 Amazon 02/15/2024 10,000,000.00 9,872,300.00 9,685,448.15 3.300 Al AA  4.648 04/13/2027
025816CM9 12544 American Express Credit 11/23/2021 135,000.00 128,383.65 134,905.25 1.650 A2 BBB+ 1.685 11/04/2026
025816CY3 12620 American Express Credit 08/03/2022 70,000.00 69,703.20 69,980.52 3.950 A2 BBB+ 3.986 08/01/2025
037833DT4 12594 Apple Inc Corp Notes 04/27/2022 5,000,000.00 4,898,850.00 4,946,809.87 1.125 Aaa AA+ 2,958 05/11/2025
037833DT4 12607 Apple Inc Corp Notes 06/30/2022 5,000,000.00 4,898,850.00 4,932,677.01 1.125 Aaa AA+  3.458 05/11/2025
037833ET3 12693 Apple Inc Corp Notes 05/10/2023 155,000.00 156,695.70 154,784.11 4.000 AA+  4.043 05/10/2028
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037833EB2 12695 Apple Inc Corp Notes 05/16/2023 5,000,000.00 4,793,300.00 4,797,488.34 0.700 Aaa AA+  3.884 02/08/2026
037833CJ7 12764 Apple Inc Corp Notes 12/08/2023 10,000,000.00 9,909,400.00 9,740,025.94 3.350 Aaa AA+ 4546 02/09/2027
04636NAAL 12526 Astrazeneca Finance LLC 07/23/2021 135,000.00 129,165.30 135,211.53 1.200 A2 A+ 1.101 05/28/2026
04636NAK9 12786 Astrazeneca Finance LLC 02/27/2024 10,000,000.00 10,195,500.00 9,986,932.81 4.800 A2 A+  4.859 02/26/2027
06051GGZ6 12595 Bank of America 04/28/2022 5,000,000.00 4,972,100.00 4,973,645.20 3.366 Al A-  3.949 01/23/2026
06428CAA2 12720 Bank of America 08/18/2023 250,000.00 256,687.50 250,000.00 5.526 Aal A+ 5526 08/18/2026
06406RAN7 12478 Bank of New York Mellon Corp 03/31/2021 4,000,000.00 3,931,560.00 4,011,039.43 1.600 Al A 1.088 04/24/2025
06406RAN7 12554 Bank of New York Mellon Corp 01/07/2022 5,000,000.00 4,914,450.00 5,006,430.33 1.600 Al A 1.360 04/24/2025
06406RAN7 12589 Bank of New York Mellon Corp 04/27/2022 5,000,000.00 4,914,450.00 4,956,318.25 1.600 Al A 3.238 04/24/2025
06406RAN7 12608 Bank of New York Mellon Corp 06/30/2022 5,000,000.00 4,914,450.00 4,939,510.40 1.600 Al A 3.885 04/24/2025
06406RBJ5 12618 Bank of New York Mellon Corp 07/26/2022 70,000.00 69,877.50 70,000.00 4.414 Al A 4.414 07/24/2026
09247XAN1 12745 BLACKROCK INC 10/05/2023 10,000,000.00 9,855,400.00 9,509,879.03 3.200 Aa3 AA-  5.414 03/15/2027
09290DAA9 12791 BLACKROCK INC 03/18/2024 300,000.00 308,565.00 299,750.98 4.700 Aa3 AA- 4721 03/14/2029
09290DAH4 12832 BLACKROCK INC 07/26/2024 110,000.00 112,139.50 109,996.90 4.600 Aa3 AA-  4.601 07/26/2027
05565ECC7 12717 BMW US CAPITAL LLC 08/11/2023 10,000,000.00 10,067,500.00 9,999,095.83 5.300 A2 A 5311 08/11/2025
05565ECH6 12797 BMW US CAPITAL LLC 04/05/2024 10,000,000.00 10,176,700.00 9,956,832.31 4.900 A2 A  5.088 04/02/2027
06051GHW2 12479 Bank of America Corp 03/31/2021 5,000,000.00 4,991,100.00 5,055,861.43 2.456 Al A-  1.074 10/22/2025
06051GFX2 12562 Bank of America Corp 02/03/2022 90,000.00 89,119.80 91,808.38 3.500 Al A-  2.137 04/19/2026
06051GKMO 12579 Bank of America Corp 03/22/2022 100,000.00 99,201.00 100,000.00 3.384 Al A-  3.384 04/02/2026
110122CN6 12722 BRISTOL-MYERS SQUIBB 08/24/2023 10,000,000.00 9,868,400.00 9,690,813.65 3.200 A2 A 5.169 06/15/2026
110122DD7 12750 BRISTOL-MYERS SQUIBB 10/31/2023 10,000,000.00 9,869,500.00 9,467,066.30 3.450 A2 A 5.371 11/15/2027
14913UAA8 12708 CATERPILLAR FINL SERVC 07/07/2023 5,000,000.00 5,029,150.00 4,951,655.25 4.350 A2 A 4.995 05/15/2026
14913UABG6 12724 CATERPILLAR FINL SERVC 08/24/2023 5,000,000.00 5,037,200.00 4,992,765.21 5.150 A2 A 5.328 08/11/2025
14913UAL4 12809 CATERPILLAR FINL SERVC 05/14/2024 10,000,000.00 10,277,200.00 9,994,499.17 5.000 A2 A 5.023 05/14/2027
808513BF1 12628 CHARLES SCHWAB CORP 10/31/2022 10,000,000.00 9,525,900.00 9,436,380.17 0.900 A2 A-  5.203 03/11/2026
17275RAW2 12665 Cisco Systems Inc Corp 12/15/2022 20,000,000.00 19,889,200.00 19,877,684.89 3.500 Al AA-  4.425 06/15/2025
17275RBQ4 12785 Cisco Systems Inc Corp 02/27/2024 10,000,000.00 10,218,900.00 9,998,637.16 4.800 Al AA-  4.806 02/26/2027
17275RBR2 12792 Cisco Systems Inc Corp 03/18/2024 150,000.00 155,127.00 150,603.07 4.850 Al AA-  4.746 02/26/2029
172967ND9 12539 Citibank 11/08/2021 3,840,000.00 3,825,139.20 3,846,451.20 1.281 A3 BBB+ 1.071 11/03/2025
172967MT5 12653 Citibank 12/02/2022 1,275,000.00 1,275,599.25 1,272,465.49 0.776 A3 BBB+ 6.178 10/30/2024
17325FBB3 12743 Citibank 09/29/2023 310,000.00 328,156.70 310,000.00 5.803 A+  5.803 09/29/2028
17325FBF4 12807 Citibank 04/30/2024 5,000,000.00 5,097,100.00 4,998,814.58 5.438 A+  5.454 04/30/2026
17325FBK3 12844 Citibank 09/13/2024 12,000,000.00 12,280,320.00 12,290,048.10 4.838 Aa3 A+ 4.271 08/06/2029
191216CU2 12748 Coca- Cola Co 10/31/2023 10,000,000.00 9,438,700.00 9,102,213.95 1.450 Al A+ 5.182 06/01/2027
194162AM5 12621 COLGATE-PALMOLIVE CO 08/09/2022 45,000.00 44,610.30 44,988.03 3.100 Aa3 A+ 3.132 08/15/2025
194162AQ6 12679 COLGATE-PALMOLIVE CO 03/01/2023 130,000.00 131,661.40 129,928.72 4.800 A+  4.842 03/02/2026
20271RAS9 12736 COMMONWEALTH BK AUSTR NY 09/12/2023 11,965,000.00 12,109,297.90 11,965,000.00 5.499 AA-  5.499 09/12/2025
532457CQ9 12838 ELILILLY & CO 08/14/2024 35,000.00 35,335.30 34,925.35 4.200 Al A+ 4.249 08/14/2029
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291011BG8 12415 EMERSON ELECTRIC CO 09/30/2020 80,000.00 79,322.40 81,201.00 3.150 A2 A 0.848 06/01/2025
369550BG2 12588 General Dynamics Corp 04/27/2022 5,000,000.00 4,970,700.00 5,007,599.27 3.500 A2 A 3.228 05/15/2025
369550BN7 12669 General Dynamics Corp 12/19/2022 10,000,000.00 9,562,200.00 9,514,396.14 1.150 A2 A 4.317 06/01/2026
38141GXS8 12462 Goldman Sachs 02/17/2021 60,000.00 59,040.00 60,038.57 0.855 A2 BBB+ 0.807 02/12/2026
38143U8H7 12719 Goldman Sachs 08/11/2023 10,000,000.00 9,935,600.00 9,788,970.68 3.750 A2 BBB+ 5.382 02/25/2026
38141GWB6 12835 Goldman Sachs 08/12/2024 10,000,000.00 9,913,700.00 9,836,494.91 3.850 A2 BBB+ 4.603 01/26/2027
437076CM2 12581 Home Depot Inc 03/28/2022 20,000.00 19,788.60 19,993.81 2.700 A2 A 2.760 04/15/2025
437076CA8 12616 Home Depot Inc 07/06/2022 65,000.00 62,814.70 63,640.38 2.500 A2 A 3.399 04/15/2027
437076CNO 12626 Home Depot Inc 10/28/2022 65,000.00 63,470.55 62,015.08 2.875 A2 A 4.911 04/15/2027
437076CV2 12762 Home Depot Inc 12/08/2023 10,000,000.00 10,197,600.00 10,038,223.52 4.950 A2 A 4.741 09/30/2026
437076CA8 12803 Home Depot Inc 04/15/2024 10,000,000.00 9,663,800.00 9,415,717.04 2.500 A2 A 5.007 04/15/2027
437076DC3 12822 Home Depot Inc 06/25/2024 55,000.00 56,689.05 54,664.17 4.750 A2 A 4.897 06/25/2029
440452AK6 12789 HORMEL FOODS CORP 03/08/2024 10,000,000.00 10,189,000.00 10,002,202.63 4.800 Al A- 4789 03/30/2027
438516CB0 12571 Honeywell International 02/25/2022 5,000,000.00 4,905,800.00 4,972,357.14 1.350 A2 A 2.214 06/01/2025
438516CB0 12574 Honeywell International 03/01/2022 65,000.00 63,775.40 64,632.40 1.350 A2 A 2.234 06/01/2025
438516BL9 12654 Honeywell International 12/09/2022 10,000,000.00 9,740,700.00 9,648,109.84 2.500 A2 A 4.354 11/01/2026
438516BL9 12659 Honeywell International 12/13/2022 2,600,000.00 2,532,582.00 2,505,359.44 2.500 A2 A 4.420 11/01/2026
02665WEK3 12709 American Honda Finance 07/07/2023 70,000.00 71,334.90 69,949.30 5.250 A3 A- 5.295 07/07/2026
02665WDN8 12734 American Honda Finance 09/01/2023 9,027,000.00 8,751,857.04 8,677,076.33 1.000 A3 A-  5.401 09/10/2025
427866BHO 12689 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,938.37 4.250 Al A 4.282 05/04/2028
427866BHO 12690 HERSHEY COMPANY 05/04/2023 60,000.00 58,105.80 59,943.97 4.250 Al A 4.279 05/04/2028
427866BHO 12747 HERSHEY COMPANY 10/31/2023 9,804,000.00 9,500,090.32 9,500,090.32 4.250 Al A 5.230 05/04/2028
459200325 12527 IBM Corp Notes 07/23/2021 120,000.00 118,384.80 124,171.62 3.300 A3 A-  1.094 05/15/2026
459200KH3 12604 IBM Corp Notes 06/03/2022 70,000.00 65,909.90 66,834.32 1.700 A3 A-  3.598 05/15/2027
458140BY5 12624 INTEL CORP 08/19/2022 120,000.00 117,636.00 119,703.46 3.750 A3 BBB+ 3.846 08/05/2027
24422EWA3 12573 John Deere Capital Corp 02/28/2022 65,000.00 61,800.05 64,151.40 1.700 Al A 2309 01/11/2027
24422EWK1 12641 John Deere Capital Corp 11/28/2022 150,000.00 151,119.00 148,065.76 4.150 Al A 4.640 09/15/2027
24422EVK2 12707 John Deere Capital Corp 07/06/2023 9,200,000.00 8,818,660.00 8,724,327.01 0.700 Al A 5.021 01/15/2026
24422EXC8 12735 John Deere Capital Corp 09/08/2023 10,000,000.00 10,098,200.00 9,998,268.19 5.300 Al A 5.320 09/08/2025
24422EXM6 12787 John Deere Capital Corp 03/07/2024 10,000,000.00 10,204,400.00 9,999,837.85 4.850 Al A 4.851 03/05/2027
46625HRV4 12545 JP Morgan Chase 11/23/2021 125,000.00 122,505.00 127,933.24 2.950 Al A- 1.830 10/01/2026
46625HRV4 12723 JP Morgan Chase 08/25/2023 5,000,000.00 4,900,200.00 4,771,129.03 2.950 Al A- 5.142 10/01/2026
46647PCT1 12741 JP Morgan Chase 09/11/2023 10,000,000.00 9,924,000.00 9,702,775.65 1.561 Al A-  6.302 12/10/2025
539830BH1 12528B Lockheed Martin Corp 07/23/2021 58,000.00 57,596.32 59,796.86 3.550 A2 A-  0.947 01/15/2026
57636QAN4 12600 MASTERCARD INC 05/20/2022 5,000,000.00 4,947,200.00 4,980,253.64 2.000 Al A+ 2,981 03/03/2025
57636QAR5 12625 MASTERCARD INC 10/06/2022 65,000.00 64,088.05 63,295.94 3.300 Al A+  4.475 03/26/2027
57636QAR5 12721 MASTERCARD INC 08/24/2023 5,000,000.00 4,929,850.00 4,809,396.87 3.300 Al A+ 4.993 03/26/2027
58933YAR6G 12469 MERCK & CO INC 03/09/2021 125,000.00 124,046.25 125,762.71 2.750 Al A+ 0.897 02/10/2025
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58933YAY1 12610 MERCK & CO INC 06/30/2022 5,000,000.00 4,785,650.00 4,815,872.91 0.750 Al A+  3.585 02/24/2026
58933YAR6G 12664 MERCK & CO INC 12/15/2022 10,000,000.00 9,923,700.00 9,940,160.65 2.750 Al A+ 4520 02/10/2025
58933YBH7 12694 MERCK & CO INC 05/17/2023 60,000.00 60,505.20 59,964.74 4.050 Al A+  4.068 05/17/2028
30303M8S4 12839 META PLATFORMS INC 08/15/2024 245,000.00 248,777.90 246,327.39 4.300 Aa3 AA-  4.147 08/15/2029
594918BY9 12751 MICROSOFT CORP 10/31/2023 13,600,000.00 13,478,144.00 13,068,433.87 3.300 Aaa AAA  5.128 02/06/2027
6174468R3 12516 Morgan Stanley 06/22/2021 5,000,000.00 4,986,850.00 4,999,683.13 0.864 Al A-  0.872 10/21/2025
654106AH6 12633 NIKE INC 11/04/2022 15,000,000.00 14,852,400.00 14,821,348.78 2.400 Al AA-  5.015 03/27/2025
66989HAP3 12412 Novartis Capital Corp 09/22/2020 125,000.00 123,710.00 125,516.30 1.750 Al AA-  0.594 02/14/2025
665859AW4 12598 Northern Trust Corp 05/12/2022 75,000.00 75,122.25 75,263.21 4.000 A2 A+  3.849 05/10/2027
665859AW4 12744 Northern Trust Corp 10/05/2023 5,925,000.00 5,934,657.75 5,679,472.35 4.000 A2 A+ 5.781 05/10/2027
665859AW4 12788 Northern Trust Corp 03/08/2024 5,000,000.00 5,008,150.00 4,896,973.12 4.000 A2 A+  4.860 05/10/2027
63743HFC1 12564 National Rural Util Coop 02/07/2022 40,000.00 39,577.60 39,999.86 1.875 A2 A- 1.876 02/07/2025
69371RR99 12634 PACCAR FINANCIAL CORP 11/04/2022 12,000,000.00 11,928,240.00 11,857,692.28 3.550 Al A+  5.041 08/11/2025
69371RS49 12683 PACCAR FINANCIAL CORP 03/30/2023 250,000.00 251,757.50 249,916.41 4.450 Al A+ 4.474 03/30/2026
713448CT3 12627 Pepsico Inc Corp Note 10/31/2022 6,950,000.00 6,878,693.00 6,874,561.11 2.750 Al A+ 4753 04/30/2025
713448FW3 12753 Pepsico Inc Corp Note 11/13/2023 5,000,000.00 5,128,100.00 4,999,964.76 5.125 Al A+ 5.125 11/10/2026
713448FX1 12831 Pepsico Inc Corp Note 07/17/2024 160,000.00 164,905.60 159,762.20 4.500 Al A+ 4535 07/17/2029
717081EA7 12737 PFIZER INC 09/08/2023 6,135,000.00 6,018,128.25 5,891,771.59 3.000 A2 A 4.968 12/15/2026
693475AT2 12642 PNC Bank NA 11/28/2022 200,000.00 195,012.00 191,592.16 3.150 A3 A- 4949 05/19/2027
693475BB0 12638 PNC FINANCIAL SERVICES 11/18/2022 5,000,000.00 4,732,800.00 4,689,181.26 1.150 A3 A-  4.829 08/13/2026
693475AX3 12650 PNC FINANCIAL SERVICES 11/30/2022 5,000,000.00 4,862,600.00 4,818,428.18 2.600 A3 A-  4.809 07/23/2026
693475BL8 12673 PNC FINANCIAL SERVICES 01/24/2023 755,000.00 757,733.10 755,000.00 4.758 A3 A-  4.758 01/26/2027
693475BL8 12674 PNC FINANCIAL SERVICES 01/24/2023 3,800,000.00 3,813,756.00 3,802,376.45 4.758 A3 A-  4.719 01/26/2027
857477BM4 12575 State Street Corp 03/14/2022 125,000.00 123,697.50 125,279.03 2.901 Al A 2.742 03/30/2026
857477BE2 12576 State Street Corp 03/17/2022 5,000,000.00 4,987,100.00 4,984,118.87 2.354 Al A 2776 11/01/2025
857477BE2 12599 State Street Corp 05/18/2022 8,625,000.00 8,602,747.50 8,555,100.03 2.354 Al A 3.461 11/01/2025
857477BX0 12630 State Street Corp 11/04/2022 10,000,000.00 10,133,200.00 9,995,712.08 5.751 Al A 5781 11/04/2026
857477CD3 12715 State Street Corp 08/03/2023 180,000.00 183,812.40 180,000.00 5.272 Al A 5.272 08/03/2026
857477CD3 12742 State Street Corp 09/11/2023 10,000,000.00 10,211,800.00 9,971,410.75 5.272 Al A 5.440 08/03/2026
89788MAH5 12619 TRUIST FINANCIAL CORP 07/28/2022 85,000.00 84,661.70 85,000.00 4.260 A3 A-  4.260 07/28/2026
89236TGT6 12358 Toyota Motor Corporation 02/21/2020 130,000.00 128,605.10 129,979.60 1.800 Al A+ 1.845 02/13/2025
89236TGT6 12485 Toyota Motor Corporation 04/13/2021 5,000,000.00 4,946,350.00 5,016,217.83 1.800 Al A+ 0.898 02/13/2025
89236TJT3 12556 Toyota Motor Corporation 01/13/2022 5,000,000.00 4,954,450.00 4,999,778.06 1.450 Al A+ 1.466 01/13/2025
89236TJT3 12557 Toyota Motor Corporation 01/13/2022 65,000.00 64,407.85 64,991.77 1.450 Al A+ 1.495 01/13/2025
89236 TKX2 12718 Toyota Motor Corporation 08/14/2023 10,000,000.00 10,181,300.00 9,992,459.91 5.000 Al A+ 5.044 08/14/2026
89236TMK8 12833 Toyota Motor Corporation 08/09/2024 80,000.00 81,284.80 79,975.92 4.550 Al A+ 4557 08/09/2029
89236 TMK8 12834 Toyota Motor Corporation 08/09/2024 30,000.00 30,481.80 29,940.86 4.550 Al A+ 4596 08/09/2029
89236THG3 12843 Toyota Motor Corporation 09/13/2024 10,000,000.00 9,248,100.00 9,257,254.86 1.150 Al A+ 3.917 08/13/2027
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87612EBM7 12558 TARGET CORP 01/24/2022 35,000.00 33,621.00 34,972.63 1.950 A2 A 1.986 01/15/2027
87612EBM7 12559 TARGET CORP 01/24/2022 65,000.00 62,439.00 65,021.23 1.950 A2 A 1.935 01/15/2027
87612EBL9 12577 TARGET CORP 03/17/2022 5,000,000.00 4,936,650.00 4,992,856.32 2.250 A2 A 2.527 04/15/2025
87612EBM7 12749 TARGET CORP 10/31/2023 10,000,000.00 9,606,000.00 9,293,816.29 1.950 A2 A 5.347 01/15/2027
882508CE2 12780 Texas Instruments INC 02/15/2024 10,000,000.00 10,160,200.00 9,974,108.48 4.600 A+ 4.719 02/08/2027
91324PDE9 12779 United Health Group Inc 02/15/2024 10,000,000.00 9,734,600.00 9,494,273.64 2.950 A2 A+ 4.783 10/15/2027
91324PEY4 12799 United Health Group Inc 04/05/2024 10,000,000.00 10,183,300.00 9,924,615.96 4.600 A2 A+ 4.921 04/15/2027
92826CAD4 12629 Visa Inc 10/31/2022 10,000,000.00 9,894,700.00 9,826,375.87 3.150 Aa3 AA-  4.718 12/14/2025
931142EM1 12572 Walmart Inc 02/25/2022 60,000.00 59,326.80 60,909.94 3.050 Aa2 AA  2.114 07/08/2026
931142ERO 12637 Walmart Inc 11/17/2022 10,000,000.00 9,496,600.00 9,396,574.64 1.050 Aa2 AA  4.429 09/17/2026
931142EW9 12655 Walmart Inc 12/09/2022 10,000,000.00 9,980,500.00 9,966,063.43 3.900 Aa2 AA  4.285 09/09/2025
931142ERO 12681 Walmart Inc 03/28/2023 6,750,000.00 6,410,205.00 6,368,798.15 1.050 Aa2 AA  4.173 09/17/2026
931142FB4 12684 Walmart Inc 04/18/2023 80,000.00 80,389.60 79,895.64 3.900 Aa2 AA  3.394 04/15/2028
94988J6F9 12768 Wells Fargo Bank NA 12/11/2023 8,800,000.00 9,020,528.00 8,821,242.22 5.254 A+ 5132 12/11/2026

Subtotal and Average 692,530,535.99 703,999,000.00 697,293,760.98 689,170,111.19 4.564
Negotiable CDs - GC 53601(i)
05593D5R0 12796 BNP Paribas Securities Corp 04/04/2024 25,000,000.00 25,101,750.00 25,000,000.00 5.380 5.380 04/03/2025
21684XN93 12774 Cooperatieve Rabobank USA 01/19/2024 25,000,000.00 25,014,000.00 25,000,000.00 5.160 A-1  5.160 12/12/2024
78015JSX6 12829 Royal Bank of Canada 07/15/2024 25,000,000.00 25,173,000.00 25,000,000.00 5.150 A-1+ 5.150 07/15/2025
89115DBJ4 12783 Toronto Dominion Bank 02/27/2024 25,000,000.00 25,060,000.00 25,000,000.00 5.280 A-1+ 5.280 02/27/2025

Subtotal and Average 100,000,000.00 100,000,000.00 100,348,750.00 100,000,000.00 5.243
Commercial Paper Disc.- GC 53601(h)
09659BL81 12781 BNP Paribas NY 02/15/2024 23,200,000.00 23,083,536.00 23,074,616.89 5.120 P-1 A-1  5.322 11/08/2024
06054NQL8 12826 BOFA Securities Inc 07/05/2024 15,000,000.00 14,685,450.00 14,631,666.67 5.200 A-1  5.401 03/20/2025
22533TP75 12812 Credit Agricole Securities USA 05/17/2024 15,000,000.00 14,757,600.00 14,719,425.00 5.220 P-1 A-1  5.429 02/07/2025
4497WOLNG6 12784 ING 02/27/2024 25,000,000.00 24,828,000.00 24,814,027.78 5.150 P-1 A-1 5.356 11/22/2024
59157TMA8 12810 METLIFE SHORT TERM FUND 05/15/2024 35,750,000.00 35,423,960.00 35,385,747.22 5.240 P-1 A-1+ 5.404 12/10/2024
62479LNQ4 12808 MUFG Bank LTD/NY 05/06/2024 15,000,000.00 14,780,100.00 14,746,520.83 5.290 P-1 A-1  5.503 01/24/2025
62479LS97 12840 MUFG Bank LTD/NY 08/19/2024 21,000,000.00 20,450,640.00 20,392,983.34 4.730 P-1 A-1  4.957 05/09/2025
62479LQR9 12845 MUFG Bank LTD/NY 09/13/2024 5,750,000.00 5,625,915.00 5,621,423.62 4.600 P-1 A-1  4.716 03/25/2025
63873JP79 12813 NATIXIS_NA 05/17/2024 15,000,000.00 14,757,600.00 14,718,887.50 5.230 P-1 A-1  5.440 02/07/2025

Subtotal and Average 200,029,336.27 170,700,000.00 168,392,801.00 168,105,298.85 5.322
Fed Agcy Coupon Sec - GC 53601(f)
3133EN3MO 12651 Federal Farm Credit Bank 12/05/2022 10,000,000.00 9,993,900.00 9,999,344.89 4.625 AA+  4.664 12/05/2024
3133EMTQ5 12657 Federal Farm Credit Bank 12/09/2022 15,000,000.00 14,756,400.00 14,753,922.25 0.700 Aaa AA+  4.481 03/17/2025
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Average Purchase Stated YTM  Maturity
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's S&P Date
Fed Agcy Coupon Sec - GC 53601(f)
3130AKJIW7 12451 Federal Home Loan Bank 12/16/2020 25,000,000.00 24,008,500.00 25,006,031.13 0.600 Aaa AA+  0.580 12/15/2025
3130ATURG 12678 Federal Home Loan Bank 02/03/2023 23,500,000.00 23,495,770.00 23,514,116.84 4.625 Aaa AA+ 4302 12/13/2024
3130APZDO0 12687 Federal Home Loan Bank 05/01/2023 24,000,000.00 23,639,280.00 23,648,983.67 1.100 Aaa AA+  4.441 03/17/2025
3130APHY4 12701 Federal Home Loan Bank 05/31/2023 25,000,000.00 24,218,750.00 24,072,226.00 0.880 Aaa AA+  4.696 10/15/2025
3130ANNUO 12767 Federal Home Loan Bank 12/08/2023 25,000,000.00 23,723,250.00 23,430,033.23 0.900 Aaa AA+  4.439 08/26/2026
3130AYPNO 12775 Federal Home Loan Bank 01/29/2024 25,000,000.00 25,269,250.00 24,956,519.70 4.125 AA+  4.207 01/15/2027
3130BOR50 12804 Federal Home Loan Bank 04/15/2024 13,905,000.00 14,016,796.20 13,848,537.52 5.000 AA+ 5110 01/05/2029
3130B1GN1 12816 Federal Home Loan Bank 05/22/2024 31,350,000.00 31,816,488.00 31,328,173.50 5.125 Aaa AA+  5.142 05/21/2029
3130B1W45 12825 Federal Home Loan Bank 07/02/2024 13,800,000.00 13,990,992.00 13,800,000.00 5.180 AA+ 5.180 07/02/2029
3137EAEU9 12391 Federal Home Loan Mtg Corp 07/23/2020 155,000.00 150,543.75 154,875.50 0.375 AA+  0.476 07/21/2025
3134GWVB9 12420 Federal Home Loan Mtg Corp 10/15/2020 10,650,000.00 10,261,168.50 10,648,397.13 0.550 Aaa N/A  0.565 09/29/2025
3134H1FT5 12746 Federal Home Loan Mtg Corp 10/10/2023 50,000,000.00 49,944,500.00 50,000,000.00 6.000 AA+  6.000 10/10/2028
3135G03U5 12366 Federal National Mtg Assn 04/24/2020 470,000.00 460,496.60 469,891.76 0.625 Aaa AA+  0.667 04/22/2025
3135G03U5 12373 Federal National Mtg Assn 06/03/2020 450,000.00 440,901.00 450,317.78 0.625 Aaa AA+  0.497 04/22/2025
3135G04Z3 12380 Federal National Mtg Assn 06/19/2020 545,000.00 531,009.85 544,839.37 0.500 Aaa AA+  0.542 06/17/2025
3135G04z3 12386 Federal National Mtg Assn 07/10/2020 950,000.00 925,613.50 950,295.62 0.500 Aaa AA+  0.456 06/17/2025

Subtotal and Average 382,414,848.78 294,775,000.00 291,643,609.40 291,576,505.89 4.343

US Treasury Note-GC 53601(b)
91282CAZ4 12443 U.S. Treasury 12/08/2020 325,000.00 312,165.75 324,934.71 0.375 Aaa N/A  0.392 11/30/2025
912828YM6 12457 U.S. Treasury 12/22/2020 22,500,000.00 22,437,450.00 22,523,185.91 1.500 Aaa N/A  0.238 10/31/2024
912828ZF0 12464 U.S. Treasury 03/01/2021 25,000,000.00 24,527,250.00 24,990,990.21 0.500 N/A 0.574 03/31/2025
91282CAB7 12465 U.S. Treasury 03/01/2021 30,000,000.00 29,070,300.00 29,900,278.74 0.250 Aaa N/A 0.657 07/31/2025
91282CBQ3 12466 U.S. Treasury 03/04/2021 250,000.00 238,790.00 249,207.79 0.500 Aaa N/A  0.729 02/28/2026
91282CBH3 12467 U.S. Treasury 03/04/2021 250,000.00 238,915.00 248,868.03 0.375 Aaa N/A 0.721 01/31/2026
912828P46 12470 U.S. Treasury 03/09/2021 500,000.00 485,530.00 505,402.36 1.625 Aaa N/A  0.821 02/15/2026
912828ZF0 12476 U.S. Treasury 03/26/2021 250,000.00 245,272.50 249,908.37 0.500 N/A 0.575 03/31/2025
91282CBC4 12486 U.S. Treasury 04/12/2021 250,000.00 239,522.50 248,674.91 0.375 Aaa N/A  0.809 12/31/2025
91282CCF6 12513 U.S. Treasury 06/07/2021 200,000.00 190,492.00 199,887.90 0.750 N/A  0.784 05/31/2026
91282CBWO 12518 U.S. Treasury 06/25/2021 250,000.00 238,595.00 249,536.02 0.750 Aaa N/A 0.870 04/30/2026
912828YV6 12533 U.S. Treasury 09/30/2021 20,000,000.00 19,891,600.00 20,030,061.58 1.500 Aaa N/A 0.575 11/30/2024
912828YM6 12534 U.S. Treasury 09/30/2021 20,000,000.00 19,944,400.00 20,015,430.90 1.500 Aaa N/A  0.551 10/31/2024
91282CBC4 12535 U.S. Treasury 10/06/2021 135,000.00 129,342.15 134,261.65 0.375 Aaa N/A  0.822 12/31/2025
912828ZL7 12537 U.S. Treasury 11/02/2021 20,000,000.00 19,551,400.00 19,937,294.73 0.375 Aaa N/A 0.927 04/30/2025
91282CAB7 12538 U.S. Treasury 11/02/2021 20,000,000.00 19,380,200.00 19,880,861.38 0.250 Aaa N/A 0.982 07/31/2025
91282CCJ8 12540 U.S. Treasury 11/09/2021 400,000.00 381,080.00 398,572.25 0.875 Aaa N/A  1.085 06/30/2026
91282CCW9 12541 U.S. Treasury 11/09/2021 380,000.00 359,677.60 377,524.23 0.750 Aaa N/A 1.100 08/31/2026
91282CAJO 12543 U.S. Treasury 11/16/2021 26,000,000.00 25,119,380.00 25,808,821.80 0.250 Aaa N/A 1.073 08/31/2025
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US Treasury Note-GC 53601(b)
91282CDH1 12549 U.S. Treasury 12/22/2021 24,000,000.00 23,880,240.00 23,996,295.15 0.750 Aaa N/A  0.877 11/15/2024
9128283P3 12552 U.S. Treasury 12/22/2021 25,000,000.00 24,849,250.00 25,082,755.05 2.250 Aaa N/A 0.899 12/31/2024
912828778 12585 U.S. Treasury 04/08/2022 350,000.00 333,581.50 340,636.22 1.500 Aaa N/A 2.731 01/31/2027
91282CEF4 12586 U.S. Treasury 04/08/2022 350,000.00 341,005.00 348,348.92 2.500 Aaa N/A 2.703 03/31/2027
9128284R8 12597 U.S. Treasury 05/02/2022 30,000,000.00 29,738,700.00 29,997,227.08 2.875 Aaa N/A  2.889 05/31/2025
91282CET4 12602 U.S. Treasury 06/06/2022 450,000.00 439,033.50 446,676.69 2.625 Aaa N/A 2,925 05/31/2027
912828V98 12603 U.S. Treasury 06/06/2022 450,000.00 436,113.00 443,041.92 2.250 Aaa N/A 2,952 02/15/2027
91282CEN7 12605 U.S. Treasury 06/06/2022 450,000.00 440,734.50 447,975.14 2.750 Aaa N/A  2.938 04/30/2027
91282CAT8 12606 U.S. Treasury 06/10/2022 27,000,000.00 25,954,830.00 26,231,018.75 0.250 Aaa N/A 3.045 10/31/2025
91282CAM3 12611 U.S. Treasury 06/30/2022 44,000,000.00 42,412,040.00 42,797,725.69 0.250 Aaa N/A 3.158 09/30/2025
912828ZW3 12612 U.S. Treasury 06/30/2022 45,000,000.00 43,723,350.00 44,082,575.84 0.250 Aaa N/A 3.141 06/30/2025
912828X88 12613 U.S. Treasury 07/06/2022 400,000.00 387,860.00 394,804.72 2.375 Aaa N/A 2.910 05/15/2027
912828654 12614 U.S. Treasury 07/06/2022 400,000.00 391,672.00 397,081.78 2.375 Aaa N/A  2.866 04/30/2026
9128282A7 12615 U.S. Treasury 07/06/2022 400,000.00 384,408.00 390,159.98 1.500 Aaa N/A 2.905 08/15/2026
91282CFE6 12622 U.S. Treasury 08/19/2022 450,000.00 446,409.00 449,314.07 3.125 Aaa N/A 3.310 08/15/2025
912828CFB2 12623 U.S. Treasury 08/19/2022 400,000.00 396,668.26 396,668.26 2.750 Aaa AA+  3.069 07/31/2027
91282CDH1 12639 U.S. Treasury 11/18/2022 18,450,000.00 18,357,934.50 18,369,945.52 0.750 Aaa N/A  4.473 11/15/2024
91282CFW6 12640 U.S. Treasury 11/18/2022 15,000,000.00 15,096,150.00 15,044,837.89 4.500 N/A N/A  4.214 11/15/2025
9128283F5 12643 U.S. Treasury 11/28/2022 750,000.00 720,735.00 713,488.30 2.250 Aaa N/A  3.984 11/15/2027
9128287B0 12644 U.S. Treasury 11/28/2022 750,000.00 726,975.00 722,804.61 1.875 Aaa N/A  4.131 06/30/2026
91282CCZz2 12645 U.S. Treasury 11/28/2022 750,000.00 710,452.50 705,426.66 0.875 Aaa N/A  4.125 09/30/2026
912828K74 12646 U.S. Treasury 11/28/2022 1,000,000.00 982,540.00 981,235.57 2.000 Aaa N/A 4.304 08/15/2025
9128286F2 12648 U.S. Treasury 11/28/2022 725,000.00 712,196.50 708,733.11 2.500 Aaa N/A  4.218 02/28/2026
91282CDZ1 12652 U.S. Treasury 11/30/2022 19,500,000.00 19,283,550.00 19,296,196.87 1.500 Aaa N/A  4.460 02/15/2025
91282CFZ9 12660 U.S. Treasury 12/14/2022 500,000.00 504,375.00 501,406.80 3.875 Aaa N/A  3.776 11/30/2027
91282CFM8 12661 U.S. Treasury 12/14/2022 470,000.00 477,548.20 473,888.56 4.125 Aaa N/A 3.819 09/30/2027
91282CFE6 12667 U.S. Treasury 12/19/2022 25,000,000.00 24,800,500.00 24,806,628.54 3.125 Aaa N/A 4.069 08/15/2025
91282CFQ9 12670 U.S. Treasury 12/19/2022 25,000,000.00 24,987,750.00 25,001,546.46 4.375 Aaa N/A  4.293 10/31/2024
91282CFK2 12671 U.S. Treasury 12/19/2022 17,965,000.00 17,883,259.25 17,887,195.32 3.500 Aaa N/A 3.982 09/15/2025
91282CGES5 12675 U.S. Treasury 02/02/2023 250,000.00 250,127.50 249,863.46 3.875 N/A 3.920 01/15/2026
91282CGH8 12676 U.S. Treasury 02/02/2023 500,000.00 498,865.00 497,927.98 3.500 N/A 3.637 01/31/2028
91282CGC9 12677 U.S. Treasury 02/03/2023 500,000.00 504,765.00 503,671.09 3.875 Aaa N/A  3.626 12/31/2027
91282CHA2 12691 U.S. Treasury 05/05/2023 500,000.00 498,770.00 501,176.90 3.500 N/A  3.428 04/30/2028
91282CGT2 12692 U.S. Treasury 05/05/2023 500,000.00 501,015.00 502,950.66 3.625 N/A 3.440 03/31/2028
9128284N7 12697 U.S. Treasury 05/22/2023 250,000.00 244,032.50 242,409.96 2.875 Aaa N/A  3.804 05/15/2028
91282CHE4 12705 U.S. Treasury 06/06/2023 300,000.00 300,468.00 297,976.53 3.625 Aaa N/A  3.829 05/31/2028
91282CHH7 12711 U.S. Treasury 07/10/2023 260,000.00 261,757.60 257,976.85 4.125 N/A  4.618 06/15/2026
91282CHKO 12712 U.S. Treasury 07/10/2023 260,000.00 263,889.60 257,285.48 4.000 N/A 4.313 06/30/2028
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US Treasury Note-GC 53601(b)
91282CGG0 12733 U.S. Treasury 09/01/2023 33,750,000.00 33,691,612.50 33,636,356.40 4.125 N/A  5.185 01/31/2025
91282CDZ1 12739 U.S. Treasury 09/08/2023 19,400,000.00 19,184,660.00 19,142,817.74 1.500 Aaa N/A  5.228 02/15/2025
91282CBB6 12740 U.S. Treasury 09/08/2023 350,000.00 318,636.50 310,621.10 0.625 Aaa N/A  4.475 12/31/2027
91282CJC6 12752 U.S. Treasury 11/08/2023 29,500,000.00 30,055,485.00 29,444,016.73 4.625 N/A  4.725 10/15/2026
91282CHY0 12754 U.S. Treasury 11/15/2023 24,950,000.00 25,397,353.50 24,839,736.37 4.625 N/A  4.867 09/15/2026
91282CFW6 12755 U.S. Treasury 11/22/2023 23,750,000.00 23,902,237.50 23,650,178.86 4.500 N/A N/A  4.897 11/15/2025
91282CDQ1 12756 U.S. Treasury 11/28/2023 24,000,000.00 22,789,680.00 22,367,226.25 1.250 N/A 4528 12/31/2026
91282CHM6 12757 U.S. Treasury 11/28/2023 24,750,000.00 25,092,292.50 24,688,278.07 4.500 N/A  4.648 07/15/2026
91282CDF5 12759 U.S. Treasury 12/05/2023 575,000.00 527,137.00 514,076.46 1.375 Aaa N/A 4.281 10/31/2028
91282CCY5 12760 U.S. Treasury 12/07/2023 650,000.00 593,989.50 581,296.63 1.250 Aaa N/A 4.199 09/30/2028
91282CDL2 12761 U.S. Treasury 12/07/2023 650,000.00 597,974.00 585,068.92 1.500 Aaa N/A 4.183 11/30/2028
91282CHY0 12763 U.S. Treasury 12/08/2023 25,000,000.00 25,448,250.00 25,124,019.58 4.625 N/A 4.350 09/15/2026
912828YQ7 12769 U.S. Treasury 12/15/2023 26,500,000.00 25,435,760.00 25,225,979.72 1.625 Aaa N/A  4.098 10/31/2026
91282CJK8 12770 U.S. Treasury 12/15/2023 24,700,000.00 25,193,012.00 24,953,927.69 4.625 N/A 4.105 11/15/2026
91282CJP7 12772 U.S. Treasury 01/16/2024 20,000,000.00 20,317,200.00 20,185,007.20 4.375 N/A  3.926 12/15/2026
91282CJT9 12773 U.S. Treasury 01/16/2024 24,600,000.00 24,803,688.00 24,641,084.25 4.000 N/A  3.922 01/15/2027
91282CDP3 12776 U.S. Treasury 01/29/2024 300,000.00 274,218.00 269,208.71 1.375 Aaa N/A  4.066 12/31/2028
912828V98 12777 U.S. Treasury 02/13/2024 26,000,000.00 25,197,640.00 24,848,392.25 2.250 Aaa N/A  4.258 02/15/2027
91282CEF4 12782 U.S. Treasury 02/27/2024 16,500,000.00 16,075,950.00 15,758,231.96 2.500 Aaa N/A  4.447 03/31/2027
91282CKD2 12793 U.S. Treasury 03/25/2024 500,000.00 513,885.00 500,856.07 4.250 N/A  4.206 02/28/2029
91282CEN7 12794 U.S. Treasury 04/01/2024 25,500,000.00 24,974,955.00 24,499,297.99 2.750 Aaa N/A  4.393 04/30/2027
91282CEN7 12800 U.S. Treasury 04/05/2024 26,000,000.00 25,464,660.00 24,924,833.98 2.750 Aaa N/A  4.484 04/30/2027
91282CHQ7 12801 U.S. Treasury 04/15/2024 500,000.00 509,705.00 491,565.74 4.125 N/A  4.614 07/31/2028
91282CJE2 12802 U.S. Treasury 04/15/2024 25,000,000.00 25,275,500.00 24,991,792.72 5.000 N/A 5.030 10/31/2025
912828X88 12805 U.S. Treasury 04/15/2024 26,500,000.00 25,695,725.00 25,004,590.28 2.375 Aaa N/A  4.714 05/15/2027
91282CGU9 12806 U.S. Treasury 04/23/2024 5,000,000.00 4,987,850.00 4,969,196.59 3.875 N/A 5.160 03/31/2025
91282CGV7 12817 U.S. Treasury 05/30/2024 10,175,000.00 10,175,407.00 9,987,505.20 3.750 N/A 5.019 04/15/2026
91282CJVv4 12818 U.S. Treasury 06/03/2024 20,000,000.00 20,107,800.00 19,805,691.41 4.250 N/A N/A  5.016 01/31/2026
91282CKG5 12819 U.S. Treasury 06/11/2024 500,000.00 511,350.00 492,686.36 4.125 Aaa N/A  4.489 03/31/2029
91282CHL8 12820 U.S. Treasury 06/14/2024 15,000,000.00 15,052,500.00 14,956,496.06 4.625 N/A  5.027 06/30/2025
91282CKT7 12823 U.S. Treasury 06/25/2024 440,000.00 457,600.00 444,778.17 4.500 N/A 4.239 05/31/2029
91282CKV2 12824 U.S. Treasury 07/02/2024 19,000,000.00 19,512,810.00 19,015,629.31 4.625 N/A 4591 06/15/2027
91282CKX8 12827 U.S. Treasury 07/05/2024 400,000.00 411,688.00 398,676.58 4.250 N/A  4.328 06/30/2029
91282CJA0 12830 U.S. Treasury 07/17/2024 800,000.00 831,064.00 814,643.96 4.625 N/A 4.120 09/30/2028
91282CKT7 12836 U.S. Treasury 08/12/2024 500,000.00 520,000.00 513,889.10 4.500 N/A 3.841 05/31/2029
912828CJwW2 12837 U.S. Treasury 08/12/2024 1,000,000.00 1,005,717.84 1,005,717.84 4.000 N/A AA+  3.855 01/31/2029
91282CEV9 12841 U.S. Treasury 09/06/2024 400,000.00 394,236.00 393,869.69 3.250 Aaa N/A 3.604 06/30/2029
91282CLK5 12842 U.S. Treasury 09/06/2024 350,000.00 351,039.50 350,943.88 3.625 Aaa N/A 3.565 08/31/2029
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Subtotal and Average 1,123,493,856.39 1,038,460,000.00 1,027,755,181.75 1,025,368,767.67 3.447
Negotiable CDs
06367DJX4 12811 Bank of Montreal Chicago 05/15/2024 25,000,000.00 25,162,000.00 25,000,000.00 5.480 A-1  5.480 05/14/2025
21684LGS5 12714 Cooperatieve Rabobank USA 07/20/2023 470,000.00 482,506.70 470,000.00 5.080 5.080 07/17/2026
89115D2F2 12828 Toronto Dominion Bank 07/15/2024 15,600,000.00 15,702,804.00 15,600,000.00 5.170 A-1+ 5.170 07/11/2025
96130AXD5 12814 WESTPAC BANKING CORP NY 05/17/2024 25,000,000.00 25,152,250.00 25,000,000.00 5.380 A-1 5.380 05/15/2025
Subtotal and Average 64,348,260.87 66,070,000.00 66,499,560.70 66,070,000.00 5.366
Supranationals
Subtotal and Average 9,706,086.35
Asset Backed Security(GNMA/CMO)
14041INFY2 12547 Capital One Multi-Asset 11/30/2021 195,000.00 194,083.50 194,973.13 1.040 N/A AAA  1.047 11/16/2026
Subtotal and Average 194,973.13 195,000.00 194,083.50 194,973.13 1.047
Municipal Bonds
544647FC9 12542 Los Angeles Unified SD 11/10/2021 80,000.00 76,586.40 80,000.00 1.455 Aa3 N/A 1.455 07/01/2026
646140DNO 12460 NJ TPK AUTH-B-TXBL 02/04/2021 55,000.00 54,460.45 55,000.00 0.897 Al AA-  0.897 01/01/2025
650036DTO 12453 NY ST Urban 12/23/2020 270,000.00 265,461.30 270,000.00 0.870 N/A AA+  0.870 03/15/2025
798306WP7 12422 SAN JUAN CA UNIF SCH 10/29/2020 55,000.00 53,397.30 55,000.00 0.852 Aa2 N/A 0.899 08/01/2025
91412HFMO 12388 University of California 07/16/2020 55,000.00 53,812.55 55,000.00 0.933 Aa2 AA  0.933 05/15/2025
Subtotal and Average 572,282.51 515,000.00 503,718.00 515,000.00 0.974
Total and Average 3,027,343,680.35 2,997,176,805.27 2,975,094,270.60 2,963,463,462.00 4.378

Run Date: 10/15/2024 - 17:09

Portfolio INVT

AP
PM (PRF_PM2) 7.3.11
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mmunity Foundation
for Monterey County QE 9/30/23

2354 Garden Road, Monterey, CA 93940 « 831.375.9712 / Fax 831.375.4731 » www.cfmco.org

Early Childhood Equity Stewardship Fund
Fund Activity Summary

From January 1, 2023 through September 30, 2023

Activity

Amount

Beginning Balance Jan. 1

Increases:

Contributions
Interest and Dividends
Realized Gains (Loss)
Unrealized Gains (Loss)
Other

Decreases:
Grants
Foundation Support (admin.)
Investment Consulting/Other

Ending Balance

Total=1,329.5: < 1,263.44
66.09

$ 162,576.51

700.00 Ponations
1,705.85 Interest/Dividends

0.00 | _ _
4,128.22 UnrealizedGains

0.00

0.00
ServiceFees

S 167,781.05

If you have any questions regarding your fund statement or if we can provide you with additional
information, please contact Brian Thayer, Senior Philanthropic Services Officer at 831.375.9712 x144

Donations:
Q3YTD: 700.00
Q2YTD: 0.00
Q3=700.00

Interest/Dividends

UnrealizedGains:

ServiceFees:

Q3YTD: 1,705.85 Q3YTD: 4,128.22 Q3YTD: 1,329.53
Q2YTD: 1,095.64 Q2YTD: 10,422.40 Q2YTD: 874.10

Q3=610.21

Q3=(6,294.18)

Q3=455.43
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Total Fund Community Foundation for Monterey - ESG Fund
Executive Summary - Preliminary (Net of Fees) Period Ending: September 30, 2023

Market % of
Value Portfolio

Inception

1 Mo QTD YTD 1Yr 3Yrs 5Yrs 10 Yrs Inception Date

Total Fund 12,191,562 5 : ; .
Policy Index -3.5 -3.3 5.7 13.7 2.9 4.5 5.6 5.6

Domestic Equity 4,241,428 -
TIAA CREF Social Choice Equity Fund 4,241,428 348 5.0 -34 8.7 19.3 8.9 91 10.7 1.4 Oct-16
Russell 3000 Index 4.8 -3.3 124 20.5 94 9.1 11.3 11.6
International Equity 3,022,478 -
TIAA CREF Social Choice International Equity Fund 3,022,478 248 -3.5 4.7 7.1 26.6 6.0 3.8 - 5.6 Oct-16
MSCI EAFE Index -34 -4.0 7.6 26.3 6.3 3.7 4.3 5.8
Domestic Fixed Income 4,630,469 d -
TIAA CREF Social Bond Fund 4,630,469 38.0 24 -3.0 0.5 0.7 5.0 041 1.7 0.1 Oct-16
Bimbg. U.S. Aggregate Index 2.5 -3.2 -1.2 0.6 5.2 0.1 1.1 -0.1
Cash and Equivalents 297,186
Schwab Cash 297,186 24 0.0 0.1 04 05 0.2 0.2 - 0.2 Oct-16
90 Day U.S. Treasury Bill 0.5 1.3 3.6 4.5 1.7 1.7 1.1 1.5

Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 91 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Fund performance has been backfilled and represents
actual performance for periods shown. All data is preliminary.
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Total Fund

Asset Allocation vs. Policy

Community Foundation for Monterey - ESG Fund
Period Ending: September 30, 2023

Current Current Policy Excess Policy -
. : . Within IPS
Balance Allocation Allocation Allocation Range Range?
(%) (%) (%) (%) (%) 9

B Domestic Equity 4,241,428 34.8 35.0 0.2 20.0-65.0 Yes

B International Equity 3,022,478 24.8 25.0 -0.2 15.0-40.0 Yes

B Domestic Fixed Income 4,630,469 38.0 38.0 0.0 30.0-50.0 Yes

@ Cash and Equivalents 297,186 2.4 2.0 0.4 0.0-5.0 Yes

Total 12,191,562 100.0 100.0 0.0
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Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 91 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Fund performance has been backfilled and represents
actual performance for periods shown. All data is preliminary.
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Here for Good
(( Community Foundation
N for Monterey County

2354 Garden Road, Monterey, CA 93940 « 831.375.9712 / Fax 831.375.4731 » www.cfmco.org

Early Childhood Equity Stewardship Fund
Fund Activity Summary

From January 1, 2023 through December 31, 2023

Activity Amount
Beginning Balance Jan. 1 S 162,576.51
Increases:
Contributions 700.00
Interest and Dividends 7,293.84
Realized Gains (Loss) 0.00
Unrealized Gains (Loss) 14,540.43
Other 0.00
Decreases:
Grants 0.00
Foundation Support (admin.) 1,682.89
Investment Consulting/Other 1,771.52 88.63
Ending Balance $ 183,339.26 |

If you have any questions regarding your fund statement or if we can provide you with additional
information, please contact Brian Thayer, Senior Philanthropic Services Officer at 831.375.9712 x144

Contributions: Interest/Dividends  UnrealizedGains: ServiceFees:
Q4YTD: 700.00 Q4YTD:7,293.84 Q4YTD: 14,540.43 Q4YTD: 1,771.52
Q3YTD: 700.00 Q3YTD: 1,705.85 Q3YTD: 4,128.22 Q3YTD: 1,329.53

Q4=0.00 Q4=15,587.99 Q4=10,412.21 Q4=441.99
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Total Fund Community Foundation for Monterey - ESG Fund
Executive Summary - Preliminary (Net of Fees) Period Ending: December 31, 2023

Market % of
Value Portfolio

Inception

1 Mo QTD YTD 1Yr 3Yrs 5Yrs 10 Yrs Inception Date

Total Fund 13,634,212 . ]
Policy Index 4.6 9.5 15.7 15.7 2.9 8.1 6.0 6.7

Domestic Equity 4,514,956
TIAA CREF Social Choice Equity Fund 4,514,956 331 53 12.7 225 225 84 15.1 11.0 12.8 Oct-16
Russell 3000 Index 5.3 12.1 26.0 26.0 8.5 15.2 11.5 13.0
International Equity 3,257,112
TIAA CREF Social Choice International Equity Fund 3,257,112 239 55 11.4 19.3 19.3 4.4 9.0 - 7.0 Oct-16
MSCI EAFE Index 5.3 10.5 18.9 18.9 4.5 8.7 4.8 7.1
Domestic Fixed Income 4,879,594 b !
TIAA CREF Social Bond Fund 4,879,594 35.8 37 6.5 6.0 6.0 -3.4 1.0 2.3 1.0 Oct-16
Bimbg. U.S. Aggregate Index 3.8 6.8 5.5 5.5 -3.3 1.1 1.8 0.8
Cash and Equivalents 982,551
Schwab Cash 727,260 53 0.1 0.2 0.6 0.6 0.2 0.2 - 0.2 Oct-16
Schwab Treasury Obligations Money Fund - Investor Shares 255,291 1.9 05 - - - - 0.5 Nov-23
90 Day U.S. Treasury Bill 0.5 1.4 5.0 5.0 2.2 1.9 1.2 0.5

Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Schwab Treasury Obligations Money Fund - Investor
- Shares funded 11/29/2023. Fund performance has been backfilled and represents actual performance for periods shown. All data is preliminary.
Verus™"



Total Fund Community Foundation for Monterey - ESG Fund

Asset Allocation vs. Policy Period Ending: December 31, 2023
Current Current Policy Excess Policy Within IPS
Balance Allocation Allocation Allocation Range Range?
%) (%) (%) (%) (%) '

B Domestic Equity 4,514,956 33.1 35.0 -1.9 20.0-65.0 Yes

B International Equity 3,257,112 23.9 25.0 1.1 15.0-40.0 Yes

B Domestic Fixed Income 4,879,594 35.8 38.0 22 28.0-48.0 Yes

@ Cash and Equivalents 982,551 72 2.0 52 0.0-7.0 No

Total 13,634,212 100.0 100.0 0.0
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Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Schwab Treasury Obligations Money Fund - Investor
Shares funded 11/29/2023. Fund performance has been backfilled and represents actual performance for periods shown. All data is preliminary.
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Here for Good
( Community Foundation

for Monterey County

2354 Garden Road, Monterey, CA 93940 « 831.375.9712 / Fax 831.375.4731 » www.cfmco.org

Early Childhood Equity Stewardship Fund
Fund Activity Summary

From January 1, 2024 through March 31, 2024

Activity Amount
Beginning Balance Jan. 1 $ 183,339.26
Increases:
Contributions 18,692.85
Interest and Dividends 767.56
Realized Gains (Loss) 0.00
Unrealized Gains (Loss) 8,031.79
Other 0.00
Decreases:
Grants 0.00
Foundation Support (admin.) 482.16 458.35
Investment Consulting/Other 23.81
Ending Balance $ 210,349.30

If you have any questions regarding your fund statement or if we can provide you with additional
information, please contact Brian Thayer, Senior Philanthropic Services Officer at 831.375.9712
x144
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Total Fund Community Foundation for Monterey - ESG Fund
Executive Summary - Preliminary (Net of Fees) Period Ending: March 31, 2024

Market % of
Value Portfolio

1Mo YID  1Yr  3Ys  5Yrs  10Yrs Inception '”CDeaptiO”
Total Fund 14,324,819

Policy Index 2.3 4.6 14.4 3.9 7.3 6.4 7.2

Domestic Equity 4,970,835
TIAA CREF Social Choice Equity Fund 4,970,835 347 33 10.1 275 9.4 14.3 11.9 13.8 Oct-16
Russell 3000 Index 3.2 10.0 29.3 9.8 14.3 12.3 14.0
International Equity 3,405,965 -
TIAA CREF Social Choice International Equity Fund 3,405,965 238 29 4.6 14.6 5.0 8.0 - 74 Oct-16
MSCI EAFE Index 34 5.9 15.9 5.3 7.9 5.3 7.6
Domestic Fixed Income 4,830,852 d -
TIAA CREF Social Bond Fund 4,830,852 337 1.0 0.1 2.7 24 0.5 2.0 1.0 Oct-16
Bimbg. U.S. Aggregate Index 0.9 -0.8 1.7 2.5 0.4 1.5 0.7
Cash and Equivalents 1,117,167 -
Schwab Cash 800,696 5.6 0.0 0.2 0.6 0.3 0.2 - 0.2 Oct-16
Schwab Treasury Obligations Money Fund - Investor Shares 316,471 2.2 04 0.7 4.6 2.3 1.7 1.1 1.6 Nov-23
90 Day U.S. Treasury Bill 04 1.3 5.2 2.6 2.0 1.4 1.8

Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Schwab Treasury Obligations Money Fund - Investor
Shares funded 11/29/2023. Fund performance has been backfilled and represents actual performance for periods shown. All data is preliminary.
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Total Fund Community Foundation for Monterey - ESG Fund

Asset Allocation vs. Policy Period Ending: March 31, 2024
Current Current Policy Excess Policy Within IPS
Balance Allocation Allocation Allocation Range Range?
%) (%) (%) (%) (%) '

B Domestic Equity 4,970,835 34.7 35.0 0.3 20.0-65.0 Yes

B International Equity 3,405,965 23.8 25.0 1.2 15.0-40.0 Yes

B Domestic Fixed Income 4,830,852 33.7 38.0 -4.3 28.0-48.0 Yes

@ Cash and Equivalents 1,117,167 7.8 2.0 58 0.0-7.0 No

Total 14,324,819 100.0 100.0 0.0
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Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. ESG Pool portfolio funded 9/29/2016. Schwab Treasury Obligations Money Fund - Investor
- Shares funded 11/29/2023. Fund performance has been backfilled and represents actual performance for periods shown. All data is preliminary.
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Here for Good
'( Community Foundation
N

for Monterey County

2354 Garden Road, Monterey, CA 93940 « 831.375.9712 / Fax 831.375.4731 + www.cfmco.org

Early Childhood Equity Stewardship Fund
Fund Activity Summary
From January 1, 2024 through June 30, 2024

Activity Amount
Beginning Balance Jan. 1 $183,339.26
Increases:
Contributions 18,692.85
Interest and Dividends 1,682.46
Realized Gains (L0ss) 0.00
Unrealized Gains (L0ss) 8,422.94
Other
Decreases:
Grants 0.00
Foundation Support (admin.) 984.22
Investment Consulting/Other 1,032.64 48.42
Money Market 0.00
Long Term Portfolio 0.00
Medium Term Portfolio 0.00
Ending Balance $211,104.87

| Distributable Balance! $211,104.87 |

Current Year Grants
| Date | Grantee | Amount |
Total Current Year Grants: 0.00

If you have any questions regarding your fund statement or if we can provide you with additional
information, please contact Brian Thayer, Senior Philanthropic Services Officer at831.375.9712 x144

Contributions: Interest/Dividends UnrealizedGains: ServiceFees:
Q2YTD $18,692.85 Q2YTD $1,682.46 Q2YTD $8,422.94 Q2YTD $1,032.64
Q1YTD $18,692.85 Q1YTD $767.56 Q1YTD $8,031.79 Q1YTD $482.16
Q2 =3%0 Q2 =$914.90 Q2 =$391.15 Q2 =$550.48
AJEQ423.24

Acct# DR CR

1099 391.35

4201 391.15

1099 914.90

4201 914.90

5106 550.48
1099 550.48
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Total Fund Community Foundation for Monterey - ESG Fund
Executive Summary - Preliminary (Net of Fees) Period Ending: June 30, 2024

Market % of
Value Portfolio

1Mo QTD  YTD  1Yr 3Yrs 5Yrs  10Yrs  Inception '”%e:ttf”
Total Fund 14,177,304

Policy Index 1.0 1.1 5.8 11.9 2.6 6.7 6.1 7.1

Domestic Equity 5,046,230
TIAA CREF Social Choice Equity Fund 5,046,230 35.6 2.7 15 11.8 21.7 71 13.8 11.5 13.6 Oct-16
Russell 3000 Index 3.1 3.2 13.6 23.1 8.1 14.1 12.1 13.9
International Equity 3,498,174 . . . . .
TIAA CREF Social Choice International Equity Fund 3,498,174 24.7 2.1 -0.2 4.3 10.8 3.2 71 - 71 Oct-16
MSCI EAFE Index -1.6 -0.2 5.7 12.1 34 7.0 4.8 7.4
Domestic Fixed Income 5,360,195 . .
TIAA CREF Social Bond Fund 5,360,195 37.8 11 0.3 04 37 -3.0 -0.1 1.8 1.0 Oct-16
Bimbg. U.S. Aggregate Index 0.9 0.1 -0.7 2.6 -3.0 -0.2 1.3 0.7
Cash and Equivalents 272,705
Schwab Cash -13,767 -01 0.0 0.1 0.2 0.5 0.3 0.2 - 0.2 Oct-16
Schwab Treasury Obligations Money Fund - Investor Shares 286,471 20 0.4 1.2 23 4.9 28 1.9 1.3 1.0 Nov-23
90 Day U.S. Treasury Bill 0.4 1.3 2.6 5.4 3.0 2.2 1.5 1.3

Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. Schwab Treasury Obligations Money Fund - Investor Shares fund performance has been
backfilled and represents actual performance for periods shown. All data is preliminary.

y 7o
Verus”’



Total Fund

Asset Allocation vs. Policy

Community Foundation for Monterey - ESG Fund
Period Ending: June 30, 2024

Current Current Policy Excess Policy -
. ; . Within IPS
Balance Allocation Allocation Allocation Range Range?
$) (%) (%) (%) (%) 9"

W Domestic Equity 5,046,230 35.6 35.0 0.6 20.0 - 65.0 Yes

B International Equity 3,498,174 24.7 25.0 -0.3 15.0 -40.0 Yes

[l Domestic Fixed Income 5,360,195 37.8 38.0 -0.2 28.0-48.0 Yes

@ Cash and Equivalents 272,705 1.9 2.0 -0.1 00-7.0 Yes

Total 14,177,304 100.0 100.0 0.0
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Here for Good
'( Community Foundation

N for Monterey County

2354 Garden Road, Monterey, CA 93940 « 831.375.9712 / Fax 831.375.4731 + www.cfmco.org

Early Childhood Equity Stewar dship Fund
Fund Activity Summary
From January 1, 2024 through September 30, 2024

Activity Amount
Beginning Balance Jan. 1 $183,339.26
Increases:
Contributions 23,692.85
Interest and Dividends 2,600.42
Realized Gains (L0ss) 0.00
Unrealized Gains (L 0ss) 20,803.52
Other
Decreases:
Grants 0.00
Foundation Support (admin.) 1,511.98
Investment Consulting/Other 72.63
Money Market 0.00
Long Term Portfolio 0.00
Medium Term Portfolio 0.00
Ending Balance $228,851.44|
Distributable Balance: $228,851.44

Current Year Grants
| Date | Grantee | Amount |
Total Current Year Grants: 0.00

If you have any questions regarding your fund statement or if we can provide you with additional
information, please contact Brian Thayer, Senior Philanthropic Services Officer at 831.375.9712 x144.

Contributions: Interest/Dividends UnrealizedGains: ServiceFees:
CQ3YTD $23,692.85 CQ3YTD $2,600.4- CQ3YTD $20,803.52 CQ3YTD $1,584.61
CQ2YTD $18,692.85 CQ2YTD $1,682.4¢ CQ2YTD $8,422.94 CQ2YTD $1,032.64

CQ3 =$%$5,000 CQ3 =%$917.96 CQ3 =$12,380.58 CQ3 =$551.97
Taylor FarmskKNP AJE9/30/25

Acct# DR CR

1099 12,380.58

4201 12,380.58

1099 917.96

4201 917.96

5106 551.97
1099 551.97
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Community Foundation for Monterey County

Investment Performance Review
Period Ending: September 30, 2024
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SEATTLE 206.622.3700
CHICAGO 312.815.5228
PITTSBURGH 412.784.6678

LOS ANGELES 310.297.1777
SAN FRANCISCO 415.362.3484



Total Fund Community Foundation for Monterey - ESG Fund
Executive Summary - Preliminary (Net of Fees) Period Ending: September 30, 2024

Market % of
Value Portfolio

Inception

1 Mo QTD YTD 1Yr 3Yrs 5Yrs 10 Yrs Inception Date

Total Fund 17,210,491 : 5 ¢
Policy Index 1.5 6.0 12.1 22.7 4.6 7.7 6.9 7.6

Domestic Equity 6,019,245
TIAA CREF Social Choice Equity Fund 6,019,245 35.0 1.9 6.3 18.8 339 94 14.7 12.2 14.0 Oct-16
Russell 3000 Index 2.1 6.2 20.6 35.2 10.3 15.3 12.8 14.3
International Equity 4,331,317 d d H : . Oct-16
TIAA CREF Social Choice International Equity Fund 4,331,317 252 1.0 8.0 12.7 25.5 5.9 8.8 - 7.9 Oct-16
MSCI EAFE Index 1.0 7.3 13.5 254 6.0 8.7 6.2 8.1
Domestic Fixed Income 6,358,572 . b
TIAA CREF Social Bond Fund 6,358,572 36.9 1.5 5.2 5.6 12.5 -1.3 0.5 22 1.6 Oct-16
Bimbg. U.S. Aggregate Index 1.3 52 44 11.6 -1.4 0.3 1.8 1.3
Cash and Equivalents 501,357
Schwab Cash 314,886 1.8 0.0 0.2 0.4 0.6 0.4 0.2 - 0.2 Oct-16
Schwab Treasury Obligations Money Fund - Investor Shares 186,471 1.1 04 1.3 3.6 49 33 2.1 14 1.1 Nov-23
90 Day U.S. Treasury Bill 0.4 14 4.0 5.5 3.5 2.3 1.6 1.3

Policy Index: 35% Russell 3000, 25% MSCI EAFE, 38% Bloomberg US Aggregate, 2% 90 Day T-Bill. Schwab Treasury Obligations Money Fund - Investor Shares fund performance has been
backfilled and represents actual performance for periods shown. All data is preliminary.
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Total Fund
Asset Allocation vs. Policy

Community Foundation for Monterey - ESG Fund
Period Ending: September 30, 2024

Policy Actual

Current Current Policy Excess Policy -
X ; . Within IPS
Balance Allocation Allocation Allocation Range Ranqe?
($) (%) (%) (%) (%) ge:
W Domestic Equity 6,019,245 35.0 35.0 0.0 20.0-65.0 Yes
B International Equity 4,331,317 25.2 25.0 0.2 15.0-40.0 Yes
[l Domestic Fixed Income 6,358,572 36.9 38.0 1.1 28.0-48.0 Yes
@ Cash and Equivalents 501,357 2.9 2.0 0.9 0.0-7.0 Yes
Total 17,210,491 100.0 100.0 0.0
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ITEM 4

FIRST 5 MONTEREY COUNTY
BOARD BRIEFER

MEETING: Finance/Personnel Committee Meeting — Wednesday, March 12, 2025

SUBJECT: Funded Partner Update as of 3/4/25

POSSIBLE ACTION: Review and Accept Funded Partner Updates

SUMMARY/DISCUSSION:

Updates may be provided on the following partners in one or more of the categories listed below:

Alisal USD, Centro Binacional para el Desarrollo Indigena Oaxaquefio, Monterey County Office of Education (MCOE), North Monterey
County USD (NMCUSD), Salinas Public Library, GoKids, Inc., Hartnell Community College, Monterey Peninsula College, Door to
Hope, Monterey County Probation Department, and Pajaro Valley Prevention and Student Assistance, Inc (PVPSA).

Contracting

Staff is working with Funded Partners on Strong Start Partnership, DSS Home Visiting, and Central Coast
Alliance for Health (Alliance) Home Visiting contract Budget Revisions for FY24/25. An item will be
presented at the March Regular Commission meeting related to continued funding for home visiting providers
whose funding through the Alliance is expiring at the end of June.

Expenditure/Program Reports

As of January 31, 2025, all biannual payments for FY 22/23 have been processed other than PVPSA. Payments
for PVPSA are being held due to Audit contract requirements. As per Committee direction at the March 1%
2024 Meeting, PVPSA’s Auditors are to provide a timeline so the Committee has context to have further
discussion regarding payment of the outstanding invoices. As of March 4, 2025, Staff has not received this
information however PVPSA’s CEO, Jasmine Najera, let us know that she expects the 21/22 Audit to be
finalized before the end of March.

Audit Financial Report

For FY22/23 audits, when all required information is received, a summary of audits will be presented at a
future Finance Committee Meeting. If a Funded Partners’ audit is received in the interim and Staff considers
the audit to be of concern, Staff will bring the information to the next Finance Committee Meeting for review
and discussion.

FINANCIAL IMPLICATIONS:
There are no immediate financial implications regarding the information above.

Kris Curtis, Controller
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First 5 Monterey County

Finance/Personnel Committee Meeting
Consultant & Services Contract Log

ITEM 5

as of 3/4/25
Contract Period Dates Authorization Dates* Current Contract Focus Total Contract
Renewal/ Area(s) and/or Project/Service and Change Description
Start End Revised End | Original Other PO Contractor / Vendor Name Budget Category (Time extensions noted in "Revised End" col) Amount
Central Coast Early Childhood Policy and Advocacy Network $21,650
Amended for FY19/20 to include additional $39,950.
Amended for FY19/20 to include additional $9,000 for Advance Facilitation
Amended for FY20/21 to include additional $39,850
Amended for FY20/21 to include additional $4,500 for Advance Facilitation
Amended for FY20/21 to include additional $4,500
Amended for FY21/22 to include additional $39,850
Amended for FY21/22 to include additional $20,150 for AIFK grant.
6/24/19, Amended for FY22/23 to include additional $59,995
6/30/2020, 1/27/20, Amended to change legal name to Catchlight Collective, LLC from Allison Guevara
6/30/21, 6/22/20, Consulting.
6/30/22, 6/28/21, Amended to include FY 23/24 with additional $50,000.
6/30/23, 8/30/27, Champion Early Amended for FY23/24 to include additonal $12,000
6/30/24, 5/22/23 Childhood - Policy & Amended to include FY 24/25 with additional $23,625
2/1/19 6/30/19 6/30/25 1/28/19 6/7/24 NA  |Catchlight Collective, LLC Advocacy Amended to include $16,263 for FY24/25 341,333.00
CCAH HV Coordination
Strengthen Connections {No Cost Budget Revision for FY23/24 and 24/25.
8/9/23 6/30/25 8/9/23 OF Door to Hope Services Budget Revision for FY24/25, rollover from 23/24. 166,666.00
Recruitment Services
12/16/24 6/30/25 12/2/24 FMR Envision Initiative, LLC Administrative 38,475.00
CCAH HV Coordination
Strengthen Connections {No Cost Budget Revision for FY23/24.
8/9/23 6/30/25 8/9/23 OF GoKids Services Budget Revision for FY24/25, rollover from 23/24. 166,667.00
BB Evaluation & Continous Improvement Support
6/7/24 12/31/24 6/30/25 6/7/24 9/23/24 SK Holly Goldberg Bright Beginnings Amended to include additional $24,840 for FY24/25. 44,712.00
CCECAN Support
9/30/2024 Champion Early Amended to include additional $19,950 for FY24/25.
12/4/23 6/30/24 6/30/25 12/4/23 6/7/24 NA Maria del Carmen Parra Childhood Amended to include a no-cost time extension thru 6/30/25. 40,250.00
Strengthen Connections Privacy & Security Legal Services
11/1/24 6/30/25 n/a OF Michelle Brown Services 15,000.00




Contract Period Dates

Authorization Dates*

Current Contract Focus

Total Contract

Renewal/ Area(s) and/or Project/Service and Change Description
Start End Revised End | Original Other PO Contractor / Vendor Name Budget Category (Time extensions noted in "Revised End" col) Amount
Communication: Website Hosting & Design Consulting for FY 14/15  $17,325
Amended for FY 15/16 to include extension & SOW/budget decrease ($2,700)
Amended for FY 16/17 to include additional $7,200
Amended for FY 17/18 to include additional $5,000
Amended for FY 18/19 to include additional $6,200
Amended for FY 18/19 to include additional $2,000
6/30/16, Amended for FY 19/20 to include additional $6,050
6/30/17, Amended for FY 19/20 to include additional $2,000
6/30/18, Amended for FY 20/21 to include a No Cost Extension.
6/30/19, Amended for FY 20/21 to include additional $600
6/30/20, Amended for FY 21/22 to include additional $4,000
6/30/21, Amended for FY 21/22 to include additional $4,100
6/30/22, Amended for FY 22/23 to include additional $22,950
6/30/23, Amended for FY 23/24 with additional $3,200
6/30/24, Champion Early Amended for a NoCost Extension for FY23/24
12/31/24, Solestella Technologies, LLC dba |Childhood and Amended for FY 24/25 with additional $1,500
8/1/14 7/31/15 6/30/25 n/a n/a NA SunStar Media Administration Amended for FY 24/25 with additional $600 and Extension of term thru 6/30/25 80,025.00
Operations-Focused Staffing Structure $57k
Amended to include additional $30,000
6/27/2024 Amended to include additional $15,900
4/1/24 9/30/24 10/31/24 3/25/24 9/23/24 FMR The Big Lil, LLC Administrative 102,900.00
Organizational, Operational and Administrative Support
11/1/24 6/30/25 9/23/24 FMR The Big Lil, LLC Administrative 173,000.00
Copy Writing and Copy Editing Services
4/22/24 6/30/25 n/a JR Valerie Haff Evaluate Impact Amended to include additonal $1,980 3,575.00
Champion Early Graphic Design Services
7/1/24 6/30/25 n/a 9/23/24 NA Waltz Creative, LLC Childhood Amended to include additional $35,100 59,940.00
Champion Early Website Design & Maintenance
1/6/25 6/30/25 10/28/24 NA Waltz Creative, LLC Childhood 15,000.00

* Board authorization required for contracts over $25,000.00 per fiscal year.
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